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> dgUsld AR HAMd  (Multilateral

Trade Policy)

> A AR A (Regional Trade
Policy)
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Functions of WTO
Administering WTO agreements

Providing a forum or trade negotiations

Handling trade disputes

Monitoring national trade policies

AN Bl Bl BN e

Providing technical assistance for

developing countries

6. Cooperating with other international
organizations
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e Cross border Supply
e Consumption Abroad
e Commercial presence

e Presence of natural persons

o HURGN Trferd difged qwuter
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- Copyright and Related Rights.

- Trademarks.

- Geographical Indications.

- Industrial Designs.

- Patents.

- Layout-Designs (Topographies)
of Integrated Circuits.

- Protection of Undisclosed
Information.
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T | TEFNIATs HpT IATAT  ATTHT
T P dR IAT T gagadr e fque
EuEl

AT qHT gl AMIF qAT ASAAIAE
FHRHATEH TATE FEh &TAT 97 G |
FEFRIEEHT ASTATER JT g dTerehl
B, URUTHT: WEHNT &dl dgiadd, dar
T FqgETeR! AFAH [aqR qUH F |

FEHRT UA, 09¥ o ERNT FAGART ATHT
FX AT AT T Febl AT TH
T | FEHRT qdT Al AR AeATad e
famTieadfeg UAd ga=ar War giadr
TAE WIHRA  JUA  TR(SA BIAAl
AT B, | AX FL Gadh! aHHAT ATIF T
THT FHTALT AR FEATT A JTA
WeA a1 fffgar w0 =g e
TFR  F=ATdq Uq, 09¥ T FEHhNI
U, R00% T YadTHar= THANT IRGUH!
ST | AT ST FBIAET GHT GEHE
fETed B |

IUHER

el IAT qAT TagARl A
YEHN]  &AdTe QR AYLT TR BA
TR | EHA 9T gagAEr AThTHeE
T eRTaEE T affee TEhUTHT B | AT
VTS, &THAT (9T, STravd T JUTeTeh

STHT AT TSI AATATH! AT AqcA
T gEprl faumrel aHeE qqc qaed

<

g1 | WEHTd Afeaer AT g9 HEEr

IR

=R =a=aTg T UeE |

TeqH AT

9 YT FFErE, 09

R FHAIEIEIUIRT fqaed, 2093

3 WERN T UAATg GeEad
THHRTT T Il UA, 09%

¥ WEEN G Id fEEeE (R

de), R09Y¥

AT ¥ gEwrd stfeeiel ATaeaHdar v |
dcd

& WM 8 goarad U, 09%

o FEHNT FAFETEEr, 2094

S AEFEGRT AREHAAT AT A
AEHIFHEEH TATHT TEA BT,
R0V

] TEHER WEHN| HETHFHAT, ROY,
I (R0S) TAT AT (09R) ATHT
[STa FT AT 9T, R09R AT 9&d

FTIIT,

10 W@HFRT AMLT Wl [qad, 3008
¥ 3095 AT YT FETH
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ourctan fdgdi=T 2RI QS
aen dAiscd

ufvaa

UETEEr  OTATSETRT  GREAET  fad
JIFIMH] FANTHT SATIHAT ATTH G |
[T IIFIUHI RO AT (999 TIT
TTSHT IR &9 Tl & | TqHT (b1
T AR 9 dEHT A IS
Fferedl T | faaEr UE ISAe
qHI SISHT FHTER qATSd, fodl o7,
I ATST FFAEX, HETEd, HBIAAGDT Al
FE TRE ATTH T | MG FILITATS
Technology Based @Az @aTe
a1 giaur gare T F facd amas
2 | e-governance @T% ICT (information
Communication Technology) T ATTeT
TWERET A9 FHG A | -,
g-foremn -l g-mfve, s-wmee, g-afew
ATe TP AT FA | Ulegead ! THIHT
AR FAFHT TAN fqepfad ¥ (qeraraa
T ARA TS ATREH BA T AR

TR TEIGR ETeT
ATAHHT FANTH Gaga Tag | o
MM ATASAAh  HaTeTs AT ARIHI
TH T4 ANTRE T HRPRATAD Gl
JAT F¥IHATS HRATHAT T AT TS
HEd eS|
Td TR I 93 AT qra=idEd o
arATs & gArEErr T aRaeft aArgE
anT E- governance  YTeaeh] [edrd
TR T | FA 9R%% HT dcklied
AHTHT TI'Q'A.'CI'FCT fae fTvaa Government
Paperwork Elemination Act 1998 I
Tl faede aEear agd TAATSaET
Y AGH YANT FHA dGd TR B |
TATTHT farIcira STRwepl ATATHT ATSATHT
AT f4.9. 039 AT TAIAT AUHT AT
PP bEATS (A3 | A 00% A
Telecommunication Policy AT | &7

009 AT fagd@ FRER  FHATEIA
MA@ ardr | g9 090 AT 1T policy

ArEAdT afi feATed Sge TEReh
T | A HAATATS Technology Based

IS AGATE FaAT JagT gaTE T A
fagdr amaw & 1 fagdE A

TSTHT AGEE T PRATHATTH =i

F Fe-gTeATde, A9, AchUX dgHE! T |

TSTH T |

Google Wikipedia #T fa=rcrar ema=er
a9 T9 IFR Igd TRTH e -
"Electric governance or e-governance

is the application of information
and  Communication  Technology
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(ICT) for delivering government
exchange of information
communication transactions,
integration of various standalone
systems and serbvices between
government  (G2C), government-
to business (G2B), gobvernment
to government (G2G), government
-to-employee (G2E) as well as back
office processes interactions within
the entire government framework.
Through e-governance,
service will be made available to
citizen in a convenient, efficient and
transparent manner. The three main
target groups that can be distinguished
in governance concept are government,
citizens and business interest groups.
In e-government there are no distinct
boundaries."

qureAT fagrdte weeeT fasra T ada
SrareT

AATTHT Fraferel STARTRT SicTard T 9% 9
AT SAUATH] THTGH [FquT T IBM
1401 FFHEIHI JANTETE AUHI A, |
I 9991 "1 9R9¥ AT Electronic data
processing center I TITIAT, 7 9354
AT Personal computer (PCs) faaR,
TH 9R%0 HI FAAT Gldigsar HiHee
(ICT equipment) 3TATd ITH Teal, &F
9% Computer Association of Nepal
(CAN) & &Ima9T1 | d9 9%%% f&a+ <
gfatd FeATAed TTOET, I QRHAT X

service,

government

TR Afqer T AT FEEad, 99

R000 T AT Fidtdr iferebr fwfor qar

FATEIT T 3009 T AT ToAAT et
%= (National Information Technology
Center) @I TJMYAT, g9 00% A AT
P GO Afaer HEr, @9 008 AT
e-government master plan &I [HHT,
FH 3009 AT [FFAT FREAR FIHEA
9O q91 FTAT=aT ¥ 99 3090 AT T4t
AT iater Afcepl AT q9T FrAT=T
TR T |

TEET AT GAAT JAT GSARPT T
far=a? 9fg €3 TTH B | 095 BREATH
Y, TIATHATT TEHT HTATAT QU0 FST HTATAT
R0 FEIF faamed ¥ /R @A
H% TR BAEFH B35 WEE JEd
FATAT 930 TSI FAAT Y e9R R 9T
R FHEIS faamad T ¥ 29X R 97 39
T g AT GISATIE eI AST B
TFEI AUH G | A9 S{AFH AT IR
TIH TS AlEATHT ¥9 T q&Al (&R
AUH G | R09s RRFEFT I&0 Ja1 B3R
WA Jed R 98 ¥y giaerd O
F B | ANTHA RIZATHAT AT RIS
T T BW a1 (&R g 08 BIHHAEF
Helhehl 0%, H&T Hed 98X ¥ UEHe
AT faEqR qUH B

AAYETSl WA T ATAITHH  FTeed
HHFHEE SAgd T Adhd HIgaR
TEEHN G | 095 BETEEH UL feped?
ez wTger fa=agreusl @ | qithag wi=r
T Y] Fichd AIAHT TATTHT TSI
AR ECTCED  FoATATHT  HTTHT
T | HIATed [SHISH SqEeadd ol




IR TIHT G=ATATHT ATTeh! B, | TAATS
A FgrEae I 9 ¥ A
HAAAAE B AWRH  Pharddrdes
= T wus T | A e
FATH R ATIHTH 30 FRIEY FHFIET

qIfcs RAAWED - 200
TR B | s (e T ) U9 0%
FATTHE  fasmaa e = fAaweer
090 Hka we (et fAtas
SATAAET JRIT 2089 Ffcfeh & T G
fasa=fed Wfq  FE=EIAH ATTH
T | fasTaT TerT GOl Hd afedr

T gleatafedr, @mvey ¥ ferqafeds
A gfafy gERTeTer ey ATHETaE
WeATHE  faEread T ¥mOEr iR
B | AT glaly AT YA WOEH
AHEIE ATAtAE faemauesr dge q
EIR N G | At fpaerwar i ar
AT ¥ I0HIG qaR T R faaRor
JUITATHTR T qREef T sqafedd 9 Waed
TN TR TRURT B, | HERd fadq qar
MFS O{&Turel ®TAT FSATATHT ATTRT
EX

fagdra qemadl FSIHl TAAT Il
WER fagda aAdg Jaeedrs
THEHT YUl HThd  FEATgRe  qHe
AT TN HATATE TAFHRT A3

Ueh TRUHT T | AXHT (HhIeedT aar
AUH FoARHIAAAT FRERT  HHTAT
IARR, oI, ATCATTRA T Frctared
THOMS T GR=FTRT AT T8 TeTe
e T TEeITRl qEard TRUH T
TEAT AT grafead fTedArar el fotet
EATE  FATWT  (AEeETagare qivmfa

T THATSUR! 3 |

e yeweT SEEe
(9) WHRRT Teaar (JaUTE) TR
(Government to citizen)

PR T FAATATEHRT BRI oo T
T, T Aaeran, aw, e fase
ot Far (Ffefafe afda)®r qhm, THF

AR THl AT TR oo T HI
ATH @ | AT JAEIR ATHT FIHRT
e 9 aNaar a6 qEN
WRS T qedd IUdT TRISe
ATSEHT ATRMT FATSSHT ETATF Y
FIERT (MBI AT I (e AT
gtafd JuTell I=araadT WEhl G | 095
TR 94 TXFRI (Hebrgars fasea
g = faaror U@ e 45
[P EaT Touma=AT TEd T | I
¥5R WM TEe®dl dhdduR [qara
TUHRMAT 394 WA deedl JodTdd

JATHT AN TREIET fad HAgar qqam
gred 9 anfe wfafafy d€sH | T s
faeeiTr IUFT AR TFI T Feb ATH
AR 8¢ Aed T T RS |

() R ISREF (Government
to Employee)

IFREE AR (employee) T
Tiatataer fa=rd qoaa faazer, FHem
9T T A AGE AT ¥ A, AR
TITETOT, FHEATHR! [a=0T (Record) 3G
TRgA | [ AR 9YhR adT
FHATY fqerg (Learning) T I+ REECHN
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(3) PRGN TWHRT (Government
to Government)

TFRING AHFRAFER] ¥ A= 35
=T T a1 FEITeErHdl FRER TaH
niafafy fav afF= | TF TRERT AHT
IFRATS (& TAAT TFH TTAT g |

et R U Ra fafie
YdHEe

HIFAT AT

o g #HRM@ER U 083, FEHA
faeda qerg®el  "AHAE  gd
FRERATE  ATIAT IS, A=
qTAe@H  [FoAT, IATed,  Fee,
=TT, TATE AT TEITUATS THATAHBT
FATSH T AAITRT AT TRHTAT T
i gEaAnTaTs fFaeor T 79 U
TeYT TEH G |

o = gfafy ifa, Ro%e avEr W
FTATFITAT TEh B |

o WA FRMER UT 053 AT fa=d
TART AT AR @rirerg
[eTer Y quelrET fa=rara gfataen
TART  gHEAT FEer ¥ fagde
APTIGeTS FIar TaTT TRTHT |

° ﬂjl_rl'lﬂvlr TF TR UA 0%% ;T
fersirar T JOTTeireRl ATy A
YIAATE BF  GATIIT T HEer
RuEr |

o JESAF @RE TA 083 qdr
fromTaelr, R0%¥ AT gradive @ive
T FEAEIS  dadrge Ao
T, U FIIE AT TCIHT ATATTHT

(bidding) = TAT @XE FOTATHT
faedia ATerHel gANT AT BRTHT
STe fague B |

FFAT UA R0%3, o HEAIR A,
TATHIU TAT AT ATAYAF HAT JATEHT
faereira ArerHeE! Atardar W B |

¥ 0ou3 w1 fasme qar  giatg
TeATATHT TTAAT TRURT T |

[@% 035 AT FEAT q9r GoER
TeATATHR] TATIAT TUHT T | Frarera
fara waw qfvdrd arfeer @hT
99,2050 AT FATTHATH! AHAAATHT
AT Giatg == WA ATART TS
AR ) |

T gEAT gt T 9 W AN
e AERIAT WS gEAT qaT F5aR
gfafer foepra STST=T AT TR T |
FmEA U, 0%, [HIHTEEl, 30%Y
TFRF! AT aRefrareor  fAafireT,
R0%Y

Yedr = (@rEd are ",
fraHTaeT R009s,

ToAta AT, yeetw gor fAwirn
it "egw  fHFETEeT Rous,
AT PR HAIRTEEE Tl
TE HTATEATAT ATTHT A | THeHT
Afafeeh Aftea ge=r gfata faem
AT TS I HEHGT SATeer 06,
TIT FFLITIAGETAT (Rl 095
HeRd AUHT TAT ANTE TT F=ara_
qAT TFATY, HETTHT 309, R1ET




ST eI A glataaeeed wEfaty
09z WM 9% HTATEITHAT  ATTH
B |

HifaoTa saawT

TAATE URIT Toaasiid AT (2095 -
0TQ) HT YTE(Ae TATIH Seiie
aRuTEHE! T SEedl dEsiie
T TAT (I eI T G
TfEUFT B | AT TR, SAFTANTE
T qETH AT T AT b
T glqer  SHEfEeaE A9dig
T ¥ faeprarars Afqerdr a s dea
AMGUHT T T FEAE FIMITATS
U WEAT AR oI, FEH
T 9gE ddrs, IW JAWmErHEr ¥
EAANIF qATS, ATdSTE darars
WISl g9 ¥ UG ¥ geedl
o TS YRATATS TAEFRT aAT3,
AT YAE T SMEAAYUTATHT TBa&T
AR [FhTa T T ILITeT
qi TfETPr qEwg |

TERH  AMq FAT HTARHAT
THA AT gty dEers qeed fog
ATSUHT T |

0%\ FT GAT T ITR AT FAT
giafg Ifd, 048 o AfdTa AR
TAR 4T |

T AR Hifd, R0%0,
fereefrar TeATeTT, 0%,

TTEA I AT ATARTHT GIqaad,
RO%%,

TEAT giatg Aifd, 080 @RS
T B Al a1 g R g4ty

aIffes RIS - Q0K
difT,  R09R/93  faEEE @A
ATART ATHRT FIR, TATAHRIAT T
A JAGTHT ARTET JIHT 3 |

afegr agaR AReT oI, 206,

afteea gEwRer - TEw g9
fraaTEer R09g |

FEIWA G ¢

- faee qur gtatg gerag

TAAT TIT =9 HATA
PIEIEREE IR

AT F=AT AT Fiata Hes | F=AAT
gtafe T,

AT qar gfafy e AN
fsir e@s CAN

AT

o e W
o f[UTTHT TqEET TEIT T AN

AESAE IR [Feard ATAG
T FEaR TAS3 |

farenferar gafaerr =g T ArasiE
TRTIRTIETATS ANIHATE AATIITE

e faaTe disea WSE |

AN AT [HhTaesHT Jare
g A1 T AT GBS GAH g A
T T FFS |

AT AT YUl HIEAHEATE
THTSHHT ATY i?a ﬁUiZ{ T|T-i' Qg!ﬂ]‘[
TS |

difavra gew, HAETE  fauaEr
TARA, ANE AL T&AT FTAES

AT T FTaST A TIMEATAT Fad
SAFEANTAT AT TH T bt
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AATAFT JaGT T Fed[T 7 |
qrESaeE [\, EEIPEANEES
AnTieeEars  Degital divide, digital
gap ATTTeTep, AIER(qH, ATHISTF,
AATASTE  HAART ST fatay
HAIET BATIT AT T |

RIESIGCIRECa e - -
fAA\Ar T UENTEIRl  d=d T
FEATT T, |

TWFR T AT IIHaR IR T
ANRFETAAR FoaR T FHEAAT
FEA ATST FEaNT T |
qrasiie  fH@EIeEre  Responsible
TS FTT YR T T FITEAT F1IH
T FEART T |

MR GAFHIAT qlg T, FaT
garedr ofrear FEH T, qUTETw
ATl T 9 FEdNT T |
FAYUTATHT  FATIRNRAT T3,
AR FEThTar afg =, faaeataar
AN T, |

TSI JEA (qehTe T, FeTae ¥
FETER AT I, grafaaar ofrer
@41 yare (Technlogy Base Prompt
Service Delivery) @s derar fad
FEART 7 |

e-governing Activities @RI #|X
PR qAT ARTRFATAH] T FFIw
Tfad T, Responsive Governing
System @& ATCHEATA T, STTRAHT
Transparency g1 T, IaT JaTgHT

fAqeataar (Economy Base Service
Delivery) ®/&H 4,

o JATHT YHIFHIRAr T IO
(Effectiveness & Quality) a9l
FeI39 (Accountability Promotion),
AAAT maTed wA (Knowledge
Based Society) # fa®Em  TH
BERITEE

o IESME JUEAAE  YATE &
aree fgel, sikdl, JReed, Sarheer
T GHTERRT TATSH FedNT TE |

o IATH FREAR @, THI T Opportunty
COSt TS TEaRT T |

e Online ¥aTehl ATAHATE One door
service ¥ Service from Home 39
WSS |

foardiar Jarar TR

faercfa AregwaTe gew I Fareedrs

o R v atg

qrges, -

9. G to G (Government to Government)

= P PR AFR 9= g1 o
T JdTE | IETEX : HUTAd gIHT T ERTT
FITATAT TTHI |

T ATHRETAE JaT ToTE

Y T GG WFHR

Y T T THR
39T JQ9T TP

I39T T M AHR
A TedT= g GaT gaTe



7aTE |

TEFRT FATAT T FHARD G g FaT
EEICH

R. G to B (Government to Business
Sector)

PR AGINTD, AT, TARTA T
JTATNAE® SABTATS [0 TdEe TAATIT
TR |

(@) FSATSIAYA AT AT,

(@) WIERT A, FEAA T GiaerareA
)

@) AR T FRATEAT T gietaen
27

(&) e awRifted IR Al T #
bl [qUaes,
(3) faaell IR qUST  ATINE
] o ? )
(F)  WERT FIET T AT |
2. G to C (Government of Citizen)

SIRIECTIEAR T

TGAANT AL

TETTHT JATET TS

A, A T UG AR

TATATHT ATTHI,

(@) T, RIel, qREATTEET AaedTh
)

[ FIAl, AR T GEHTTaraEEedal
)

(F) ANICE ATaTs) T AehR, ANIE

(<)

afep RIS - 200Q
KHIPERIEGRERREICIREN

feerdar yreT Sgva

o WFRATE |AH, W3e, &
AET T JATIRNT |, TREEN T
JAET T3 ATATE I dal Ja18
T ¥ Service delivery HT
fraegtaar «ms

. Paperless administration [
HAIRUTATE  HATEIA RIS

MEREREEI arq AT BT
TEAINTT gHRkEd T faed
FITHAT FEATNTAT TATSH

o fagdlm  HERUHI  HEHATE
QUM FEANE T ARAS FH
™, Oqafe TSRl fHTT
T, AE T ARGl HIEHHAE
AN EATS GITHIHIOT ITH, ATEHR
ATE AETH, qg&, YATHET T FATFHTT
AT, raeft ¥

ATHRATS

a 3\;!

e Jmrfag Jaryare TH, Service
delivery #1 fRaqaafaar  «msH,
Paperless administration T
TFIRUMATS AT RT3, T
YU ATH AR FEATHTAT
it T, et |

frfe wwwer  fewer e wa

AR :

o IT ww=dt +ifq Fwnfas  w9wm
TSHT g q9% UaH International
standard #Ieq gfqerel T T
GHAT dg T |

o IHY AW AAAR AES(AE dal
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geraed e ¥ eafadqar [T geerer
AT =TT FHI & | o

o  ANHEEHT Gldigessl Adopt T
T AT T GHATH] FHI q4T
SAEEAT IT &1 98= T ATHHI HHI
g |

o TaEHA AR T JATETH ITIH
TR FEH AT AR,

mﬁaﬂquﬁaﬁw
%ﬁﬂmaﬂﬁ%—m

o UIfafdeh, FIAAI, ATTIF TAT FEARTA
FTAATRT #4491, [T A1 Competitive
Market &0 FHAR=ITAT g9 THH |

o UHAER fqprg T fqE@mwr wee
Vision ¥ &l dTARFI 3F FEAEH
AT THH] |

e IT & HieHeE =M1 Delivery
T ygtd FH g |

o AT FIAAB! FATFAIA, [FAAT,
SATCHE  qiRad, e Arael

& AMa |

~

ATl TeArad,  wgEaqd T
HH A Yb] F’ITﬁT ATdIY b QT:(T I
T FAAT FEAAT TAT G | GHTH
7 U JhREH JaEee qiq fafa=
gRaT ¥ ATET geEad B T
Jqeh Maaad faug ¥ gtwar afq
et ave TR F |
AT Yt HATRT TS B
bRl YT | SFAAhel [T,
START ¥ PRamefearsr  IErEear
[EEGIREIEE T e I
A FATEERl  ARAT  FEIead
HQI¢|<°|I°‘II I(\"|d>|¢|6(°°ild SYYTh
FERA qT T goAEd &d
THRT B |
THEN  Uehlhd  qATSH YOIl
TAEEE B | AfTeEEE 9
qfe wiferekrer feRTaAT TRIT 9TAT 2
TEATHT TEh B | FaId The
frep Sfaet et 3 |

A ugidel e, Tials  fere yeer foemer W qur
AT T A ST fqvE gadiEe quT QAT AT AT GRTaEe

ATATIA  AEAAE  &FB AT
qES S |

o I[WAIAE TAT TMEMF AdcA
dedle IoARE! Uadgdl FaH o
g TEd Aifd dSAr T HrATaa
T ¥ Competent ST T8,
TFeIaeR &l Mail Validity &9
T F&i®1 Information Security
T |

o W AR ZATTIA
(Knowledge Based Management)

FTATSAT  Aleddl  e-governance
master Plan [HHOT T°1 d&r@ear 3
THTRTRYE® AN T |

fa=r@™ Loadshedding =rara+ &1d
grafaearEr @l Degital divide,
Digital gap =S+ e-literacy
A3 FAFHES ToaATAT I |
T FFEINE T AHATHIF TS
AR T
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Tfafafaes  Jaare AEax AIET
QT ad FAA AT T |

g TRERH  ATIROT AT
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T T AT ATTITH it T AT
ISiehl aedT T AraslAe sl
IR AT FHITTH T |

e HemEr IT # gad
SUEHE [ W T FHH=RH
i Taepreres FiAR=radr 1+ |

T YATITET g9 9EThT faspeirar omee
T ANAH T THAT (Gl

FAFAEE el T |

fasr qon gfafy A= T =
T ¥=WR  H"eEragel  Functional
analysis I qAE=ATH H1E A0
T3 |

AT gfaly fawm, afted Jg=mn
gtafa &g, AT faerERr
FATGIGT  FHET T FBIAT
THEIAT A3 |

aftea geer wfafa dwware @o
TFT TR Web Hosting
T+, Data back up ¥, IEe
qfaem I RIS aedT T |

qESE  JUTEAAE JATE g
Taree  fedr, B AREE,
STAThael T THTEENT gars+ [T &l
TART T |

JArRl  FRER @¥, IJHT I

aIffes IAWED - Q0R

Opportunty cost ®agd &%k
ArEAAE  FATgAEAs A
TUITETHT  FAT=aR0T T | it d=T
Atfere =T fwmor 9

o  THWIT (MuHA &r\ar faera ™

o AT HRAW &HAT faHg T |

o G qAAT AT &HaT faH
Cl

e  FAYUTAH Digitalization T |

o I MpTT IH=T T |

o [T AT YATE TgITehl THATARTT

HATHA T HATHA T |

o  ISHIGE SUAA (AqcA) AT FoAl
et EiTerg. e T |

egHl qTAIAET:

o  FINRIS IET, MHIIATE IJUTEATH,
oAt e, emEd gl
(Governance System), =aT Tf¥
HITSTd BT, SIYHTAT Tl
i, ANTEWR, HISHTSI, <093
Hfaw |

o  JHI HIrAl, fawrg  gemEd
- 1o ea I e A o
AT Gid AU (ATaAh
T, ZFTATIA, faera
fagra), IR o fagy e,
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aftaa 3fe, 00w Hfd®E 9, 9y
Q, ¥k RWRY, 7.F. 993

A FW G, A HEEA
Za¥Ed (Human Resource
Management) UMEaT — afedsdd,
qNTSR, HISATS!, ATEl  HERII
ROYR

Binod Ghimire, 'Fundations,
'Foundations of Human Resource
management' Ratna Sagar
Prakashan Pvt. Ltd., Kathmandu
First Edition 2014

A ® A9, (Foundation
manResourceManagemetnt)
T gfeddd, anEsR d9r
FTHIUT 3049,

faeprarerr 9=’ | (Introduction to
Human Resource Development)
qTSATS  GeRTTH, HISATST | 1%
FTHIIT 04 %

T ®d 81X & 41 A Fardd
EEESIE I (Human Resource
Management) Hhral & HIT,
Arerfedl, FSHTST  JAT  HER
RO%3

AERME AT ¥ WIS drge,
AT AT T AJIA
Rramar  oEea™, TR afead
e feftesrde  wefedt 99w
TEHIUT R09Y |

AAFAR ATTHRI | [T A=

TEER Y&H feeaar
FISHTES |

drerrer fafeedmr | gadfa Jure,
T geed|T faerg T AT
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TGAThT ATAREERT HIRHT THT ATHT

Qa9 i gl

T | AT, TG TR TUHT ATIRE
R0 I 30 Ifg WA AN &F ¥
a1 o1 &N quFr fAfq fa 099
oA G GET Fiaehdl FHAT 4T
q  [AIATEATRT AgATH  ATIRET
AR & FawdT TRUH B |

.98 TgaT wEwiT fdw @R Ot

fraTaell YR 9T 9ty Uk a9 a7
Th bl AN AP STHITTHRT
IR QT TWH FHANEEH Th
qE wigedl Fq¥egd qaT FHEH!
IHT Al g dgdl ¥l a9y
ITTH] JIFITT BTIH TRTHT B, |

.9y BT TrT T CAREEaI

A AfEATHT Fagd TR HH HH
FITH] @S ad  FTET Tkl
T | AT, BITHT TT FAT AT
TURT GIAT TTech A~ JLITHT HIoTH]
GfeTar a1 FAty qUET TET A
LT GiaUh! AT HeU AT
TMOAT R 2T TRTHT |

296 FRGFIGE  WRRET ¥ fAerEnt

g, IR gHE 7w
THES  AEd F9HT ATd
FEAGETET  FRRIAT AT SAFeT
TP AT FHATOEEH! FTerany 2
e rfaca @Ha iU g |

[GEEIEE
qTfdF qlaem F=aras dEfaene T
a9 g9 FiqdT FSATAS AR



famceaT 9 Feragde @i
g AT EH F |

.9 AfaE  TEPWET  IARHT  IUTAT

a’Tl'quT Chlilid CbHT»iRIC'IlS W
qgepreT  fed gHISEewr T
BIRIECZUCI ML 1 S S | o
ARIATRT THIOTITAT =9 fAfa, &,
HiEHAT ¥ A THT Gl T oA T3
fafq e wu S fafdqare afewd
HAPY Erg WGl (Hiqere et
fo gz T IER MUHETHT TS

TRTRT T |

e ke  frgmumr  afy

TAGE] TF AFAT (G AfF AR
T TAH o [deTs THH  dIRATE
feaaRr aTgeEeRt Sfthel WIETTHT
AT [HEaaRer THHAT 99 9fg
g AT TEh G |

2.0 e fyafamaT gefeaT HEAT Wt

T 3T lerTehT TR ¢ Bl
FHE (qafqardr &7 FHATIR!
TUSATHT T oI HUHT a1 He9eH
AN SIAR T IXHT a1 AiEd
AITTh WUHT AT FHAIRT ATRT
YR A ifes qraar faoTed T
JMHHA qleb THITHR! Th FrA(T
B AT TRUH B |

Qaqwmmﬁr%a@

BITAT FTART FA T BRI
ST AT FAAfG R T AT

aIffes IAWED - Q0R

N TRTGA g FfudRT ¢ fawri

I UTCH FHEAR  FoaTA®
TRA{Ter TRRT AT I Tt FAeloh
AT GIAT a7 SAHRI qCHT fAfder
T faq fog gomee sererdEr
fFaed faq 9 T qAREET G
ATIETRT FIHT SFFLAT TRTH G |

233 FHAR! Tood B JaT TRPR

P WYAT  [Gagdl  dqERHT
T Y AT HHAR! HATA T
T U AMGHl FaAlhSE FHANT =g
HIY HAT R Tk TS T ToH
T I a7 TRTH T |

.28 fomtadiier =ar=m @ fqzwTaetenr

Hehl AT ol g=arde  GrAfq
gy Maeq feuar w3 g==Tas
gafaer faTEeer e T g
QI FTIH TR T |

2.0y IRR Fraedll FAaeT : I=o IgT

a1 AT ATAYAF G HIHBT AT
FU T T e Sude
quuar a1 fasee wer 9= A
SR ST g THHH] qoaTdAd
qAfaed @ed TWHl FHAEn
FHINH ¥ ATAd, HEl, @R,
TATHRIGAT T AXARTS AT AR
TR THT BTHET ATNT J=ATAT BT

AfTTHT T ATITF AR BIHT

IEEE:ES R IEPIGECEARE

AL ATHIT YT T ATNT ATIET Q.96 FAYLAAT WIS : qoATeAsh ArHfeer

fam g= seedr MRUH F |

(awTacleel  STgeAHAT  ATIIAE
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MR, I8 T GRS T o
AL TWH G |

2. faframreclt swtew @@ : FHETC
T B UF, 3098 T FHAR &
o1 9T IHTET, 095 B AT
TR Bl FeATeAE ATHITRT TR TAT
JaT T FEIRAT ATALTF fAfTaHraety
FATST A A&l JaTd ekl
|

AT TAS  : Alfeehepl [HAATIAT HHATT
=g HW, FEARI  Far  9qd
frawTaett, 0¥ (Felaw afed) aHT
forr U T FTH FRAERES T
BREIECIRCEISEEC R rC R G
AT HTIAH TRUH T |

3. foswe :

TMoART aiied Iged, &&d, A qqrn
FEANT efgd TH TaH T T giqeddr
TSR FTAT (b1 T ATS JATITHI
THE AR TEER] T | WIS AT
THIEE gSil ¥ lafgers qed qavd qi
AT T ST FAATATS SAawadl FaTA
FH ATHF Fib~T | ATHE FQTITH! JIi,
forepra, TN, efqaidq 3 sTaeprer e
AT FAT=aT T THE AR AR
FHATT Far o7d fATelr 7 v |

YT A9 AR g2 Jar  97d
[BREIEEIFEd PR LR ATS bl
B | B AIETErT AR (q9TTdres
TEl IEvET ¥ TRl I FeH T ARY
ST ATHYITHT AT TN FTSTHT
ferse,  fesrwer,  afg fawrae
HAGIEE YR A, FAET HIH T

T AGFIYT UISHI Saddrg gesl a3

e T TS A= & AAHT ATTIEE
T I gAIES | A dadaee
HAH YHE HFT9 HH  GATIAATE
aie=TerT T SISREbT T bl HHT
AT o IAHEAT B el HHATRT
miftq 2fE sraTeTETR RO FrEETS
IERANTT TTAT FE&EH T T |

FUAT BT TAAAHAT IEH  HAIATETAA
qgH T AT Afhel Ui, (o,
JUART, &Tqqfd T AAHTT AT ST
TT YCRATETATS ATATIE TIET FETET
T G TH B, |

Ao, R0¥s W WUHT TR &l
g9 T Al IW JEIHT gared derdd
JHT WHl @ fHagq 7 I e
e IIR TEATA A STETATATE T 3TaeT
FHAATS FEATIT g T ATTeHT AT ATHAAT
HTHAT I07 B T o Fiebed a9, Fe
7 afvadeel Tearag qd Weves |
YegH QAT

q. HHAT F==g T U, 2099

. HHERT =g B, HHEAT A91 90T
[RECIEEIRLY 1S

3. FHERT =g B, HHEAT F91 90
[ERCIERIRES

Qaa
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ATTF IR T fTehor AqemesTT
HAIROT g A favaeardreure afde®
SRl U Sk TTSTH(ch, dTHISTe-
TIEhiaE, it Wm'cﬁﬂaﬂm?ra%r
mmwmgaﬁ?ﬁaamwnm|%ﬁﬁwm
qTfh JETIHMeR! AT qGT ATTqerrs
WE  Fered  HAAT fad  AAwesd
AT LRI Hecdqul AT (tools) & |

TITAAT A 1980 I TTHF! ITATIHI
1985 =1 Structural Adjustment Program
(SAP) @ Economic Liberalization T
g wuar 9 &1 1990 usta=asr
AT afg A Economic
Liberalization @l IfeTs el T
e, |

[ELERIEICIa IR O B o M CRE o2 I EL )
ATIRA THIE & | IIA FTHT =T
FARHT G TAREE GAT T THIHIT T
20 | faeaaardrer A=l |, 9%, Iul,
@a qar Hatg TgEr sEdeEad ¥
AERIAR qar feshl faaror g4 sreren
g 99 I IR qade aeR
* Elﬁﬁa';lfhw,woii?ddo?ﬁdmwlwm?w
%, BIXETHIA, AleTdYY |

AT AT

IO WA @AEidd RIS STat
TWERHT  AHFT FESTHdl, IUF T
faTTeReT TTAT Te B | T fsireor
TIFHRB! ATHAHT IEHT FARTIT ATIR
AT AlfgeArs fASiiers dfrad adTSH
T ARFHRA ATHAT AN ATAR  bivad
T fifq T &

a1 1980 H  FeRAfE emidw
JarqaR, fasireer ¥ faeaeardreor
International Wave &I FqHT 3FITE

afete®l 81 | WTO, IMF, UNO T ad%1
Agencies, MNCs, SAARC, BIMSTEC,

EU, G7 & G20 #fasi=dr Fearese i
JERIE, TAeiTeeor T faeaeamdieorars
IS TRTIEHT B | AT e T T
FqET a7 TR 9T ATMdH IERIEBT T
fTeaeaTdreIurene el & Fa qaedm
T YT | TS ATERAT FITRT ATARD SHAT
HAGTHT FIHT FUTROT T T AT
AITCETIAT 2T |

CNECACHNE T

TR AITHAAT  WIFRNT (AR
g e GAY FdqH fegRar wEw
Td ared o ¥ gfafuars frarg 9w
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STAN TH T ATATaROIl &oiAT T
ATTIF IIRIE T |

AMIF  PRATHATTHT  FRFRPT  ATHERT
FHATH! TIHT ARET TSIl START FETehaleh]
TeTT FEEd % I, faer T, a1 a="
TAT T @A=IAT (GSUHT g=g AT AT
JETHIIT 2T |

‘e, AR T GORels  9Rerl
fgeuEe qf ™ wd A widE
ISR &7 1~ WDR
HIAFLATH] AIHN EEAGITH AT &
T T IERIBROT &1 | ATfde BRIEHT
T gaREre AndE fvm e fauds |
HITAATE BT =0 T fHgeTare
Hh T ¥ ST SreTs dieared T | et
TS 8T |

EAETURTER

o TIAHT ITHNI ETALATHR! AT I,
o M,  J@@Ed T feaawurAr

De-control, = De-regulation &

. . =~
De- burcaucratization ¥,

o TXHRH AT EEIRLT]

(Privatization),

o I TUT YATH IR HeA (YR,
A, 2aToeX ¥ fafqHaer <i=r
FTH Market Mechanism @S
Autonomy f& |

e International Trade AT o&] T
ATH! GAT ATaASAEd g fae |

o TIHT AAGTHH! HAT TS A |

o JIAN, HAUR MAdH  AMGH
PRATRATTHT AP RH i
YEThdl, IULE ¥ [AaHEbadr FIHT
& |

Siih STRIBRUTERT YAPIeiEs -

e Market Institution Legal &
regulatory  framework  strong
ZAIE |

e Physical Infrastructure
Transportation, =~ Communication,

Information &I STGET  THTIHT
g98 a1 [ g araraRyl gaqe |

The main objectives of the liberali-
sation policy are as follows:

e To increase international competi-
tiveness of industrial production, for-
eign investment and technology.

e To increase the competitive position
of national goods in the international
markets.

e To improve financial discipline and
facilitate modernization.

Development private sector 19, |

Economic Liberalization- fadrsmarge

o AT ISl &TAPT TAET FEHTNTAT
T ISR HIAR] qfHET A0l T |

o T IR YiaeqdTerl ATaRHT T
FIA T |

o TERH WAHF HESThHl,IAH T
ATH®®T FTAT B |

o THSHT S HAT ATATAROTHT oI & |

o aefE IS T ufafuers  emefia



T ¥ AN TdeR T Al

afeTame |

ot faeasr &4 9 HAF  Closed
Economy W T&d T& <l 5 T |
g~ AT Closed Economy ST
9Tl Gross Domestic Product(GDP)
T Gross National Product(GNP) TH1q
TG | g ATTEATITH F IR B
fepfarmrepr aaferer @eraan faw qan snfas
THI=IATS AT TRTHT Fad | Blaaaet
North Korea, Brazil @ Closed
Economy %I example & FqHT f{euar
g7 North Korea, Brazil are not also
absolutely closed economy country

T i, |

Ofged!  faAE WRERET  AEEAT
afeaaq, il & geam 7 gfqeadt aw<
MR FG¥,  NPM,Re-Inventing
Govt.etc @ FTIRUT  ATfeed  ATTIF
JERIEUATS AH Tl [GUehl 3@, |

Economic Liberalization &T JAHg%

aifd®  FEeUe qgdedr g
8/ AATHesdTs HdH g5 | Al
JERIEUH  AATHEwATs (AR
@I A,

Industrial Sector

o [ASIl &Fepr Fevedr

e PEs &l fsira=

o 3T TRHIATS WHR FYF AR
e |

Trade and Foreign Exchange

Sector

o FUTHAT HITATS IR T |

afep RIS - 200Q
o WY Tl U3 |

o ITATTATS [ATIHT ATeg |

Finance and Monetary Sector

o b a9l faATT &= @iel T |

o TEY YIAEFdTd MR T Hegid
Sehel EEIET T |

Fiscal

Sector

and Public Enterprises

o THIH TET TSI |

o IRTeheAls HeIHT ATATRT ¥ HifAd
FEEEHT HAH T |

o VAT @5 AT<INE ASTEAH HEGUSH]
AT faeE T |

Others: Agriculture/ Social Sector

/ Information

o AT ferst g,

o TRMTH AT GeelT T A |

HTRi® ITRIHIUIEIE AUTADT STAAT UY
& GHRAS THTEES

BA AU 9 ATE SRR
AT oaerT ARREH T | ATEE
JAREHIEATE ATTHTH ATH [T ATRAT
AT=AE  STHATATE JagH T4 FAAATATS
ATSTRT ATIITHAT TTHT T, |

AMTF  FERIBLUTEATE AUTAR]  ATTHT

WH FFRIHE FATEETATs TR

Joog T AT,

o FIGH] dASRIEH  ATIR /ATHIHT
Tt qig

o SR FAHATHI TR &< TTH



Hefard I5aT DY

o [HeHTE SIRHT Ffg (FFIA T TIRTA
9w e gty (e
fatadrezar |

o IR TR N GeaT ( @I
ST gerer 47 |

o ISR HAWEEAT dfg (Fasl/
Fateres fagoor s gig) |

o ufd® Fhg T TRET AT ¥R
95.94%

ST AT AT FHAR TUHT, Aol
TAT [IehTe & Tbehl, ATHIRB! THH
FHSR Teehl, AN STCARAT T AT
SUTTh ATATaRY g Abdl BTHl STl
AAFAT AMYF IJIRTHLITSA G ATl
AT TIE[QUH] TAT ITA  FTIAF
AT des adrseuar ait LDCs
HdqFesd  Economic Liberalization

RN

e FUfTd wTEar a9 Fobad STad &l

o Ufatgerr faera T &A1 qiaigehl sEare

o fAstr g afwer afs PPP

o SUATHIESH] GAICH AAET AT TLH]
g |

o T FRfeTe T ig )

o JAATCHE® FTAHT UGSl TERE  (qHrg
AT |

PEs & [9siieheor =1 3 gaiaest &

GIESEACEIE N

o ool ATHET  ANAH  FqAAHEA
SHHl wereaey weeft aefire faeir
ALATEEA JALTE AT G T
JINTHT &,

o dfepy qur faxira dert faepra faeaw
e Sifepg Farer ITeear |

o UlqEmgr Flg - HAAT AIAT
TEATTAd Hed YUl [T |

o GDP & FigezAT qlg, Far &rAep
JNTETH FEal |

o fqaell Ha1 Ffs=fawT 93 |
ABRIHD THTIEE

ATF  IATRIBIOIRT AhRICHE  FATTHT
AERICHE THATIEE a1 el G | J91d

TERTCHE YHATIES d¢? AT | Sigdlg

HATER @3 AiFs,

o AT T gFH  HAWHE faarur |
0% SHATHT X0% I ITIT T 0%
SEATHT Y0% T T Wkl S |

o Tl HUEEHA ITHT TeA Hebd |
o avh gt feder wifedrer
[WHAT  95.9% T SgHAENHS
TEMAT Tl TTA@T 5,54 % e
@ 9T Gini cofficient- 0.29 &
T 1 QY ST ST TRET 95,949 °1e
R YY% HT RTH | IgATATHE AT
TEHT TG R 54 % ATSTATH A&
99.44% HT T TEahT |

o T TJUNES ARG FITETLTHT
fea T R 9T 1 W
. SHPYR FRIE HREM, TRE@HET
IAT QAN ATEATT el v
FRETET AMG |

o EHT AH(AT W W d AT |
ATT 0¥ 9-Kim 17508 Karnali 758



AR a7 qd T ITAT AT G
Feq T aed 1 :93

YT &7 ¥ HT Ars @rg g
qRA Barter System FIH @ | AT
foE H &7 RERET HW guIrer
g |

TSN JIGeTddT T 3Te+
b | TUAT ¥ ATG SHIATH STSHT
¥ /Y ATE WIerHT B |

IJIMTFE AT FrIeed At
gbd | fafuer v IomeAyeeT
JYART &THT dfG ATHRNT 94T |

dfpe qur faira dent faera woalq
Aferepter WA SAar g Sfps
AT Afsed F ¥F |

fstreeor &= oqed afg aed
Hebe PEs &1 =T AHTET & b |
#el PEs 9TaT ¥R ¥R a&dT | fasiieha
FEATHT AATAT el AT AUX AT |
30 72T PEs fAIeR0T, BT Y aeT AT
FHSR AALATHT FANAT B |

TSI &7 JfqeeTcre ¥ e &el
AT qGA Febd | HAH AATT TAh
Hedlg T BTATST<T BTAH TET |

Ttk gigay AFaaT ¥ graerd v
A ST Feb |

MNCs & INGOs 9i&®R  Hwal
TR ATl M@ |

AT T &P UGN FAA FA
b |

GDP &I F(gazdT qhg AL IANT T
FHTETR! ARTEE A=A we@r ¥ dar

aIffes RIS - Q0K
ST | ANTET 9l @ | AT
JART T AqTASTEAT B T HABHT
B ERIDICTA I S R a S |
IS TEAaT HH HAF RITHR
HEH S| AT ST TR B T UL
TRTETH TETSH ATHU |

afgeedl THIHT ATTIF ISR Tl
HTITR] FAT BeTSGUHR TAT I
HGAR! FAATATE FEST AT
afM  Least Development Country
g% Economic Liberalization e
AUt el fad ddad STHH g
FRUES T ThR B

AR IYIhH ATATAROT AU |

TATIRFT [ T AT AR
EERCE 1l

Political stability U, ITSIHITq®
gfqagar ¥ R q9 |

Brain drain &eX AT W€l Q97T
TE T HIY<h SRl TAd AT |
Capital flight J7¢T AT AT AT
aTAteT afe afefear |

Lack of long-term policy

Lack of Skillful manpower and
appropriate technology

Comparative  advantage, IRR,
Trade Mark ST&T HESHT W€ fad
Tfepud |

Weakness of Economic diplomacy

Dual Economy ¥ IR &= 3%k
afT Barter system a8 |



B J>TAY DY
* Public Service Delivery #HSIR

~

(aY o
B ATdRee AR
g |

» FHUAE  FAEAE, TANFT T
ArefiTehreReor 9 FAfhe  attaTedr
PO FAvAaaedl 9E Aot
qATA AUTETT ISaT (o g |

JETNIHRUTHT HEhT d1al

» ISHIdE SA8s (a9 WIRT FEHia
FAH T |

Ardra=ur 39g<h

= T &HAT faehm T |

= AT ATATER AT I |

" YR ATERESE [TErEAT STe
fa

* Economic Diplomacy @Ts THTEHRT
AT |

» MNIT JIUNT gvRT GREUIHT FBIAHH
TS PEs H=Tael ¥ 3Tl
TT T |

»  qAAarcAd T gfqedi A axiEe
EiulEECINSIEREC

* TR AR TGS |

= JIRTE AMAATE ATHRIT T |

= SAHITE ATCRATR! AveT T |

v yqrTd gfqRaT At wEgT

»  FATE  ATIATHEI,  TAIE T
ATITRTTHTT T |

fesfie=ut (Privatization)

TSITRToT ATl TRBTRT [FAITHT TEhT
TSI FLATEEH! [STFIAR, ST,

T @ty it e | @ Er |
FIBRET AATIF TATAAT Teehl ATTAATS
BEIGECIIERCI ) C G O B |
HITAAT RO T HIHATS  [AeiTeheor
A= |

AT ATTHHT TIFNT THART FET
foft grarept TTfied ¥ Fervar F fsireeor
g | fotreeor anfier PRamehaTaaT axer
SOHT |TA e AT 2 |

ifra adqr FolTeer Tl AT
ETAHT el JART, SATIR ATfGdATs forqe=
afeerr T yBRarare el & sl &
I ATAADT BITAT FFI B&ATR0
T BT

e qHT BRI EEEa)
TIFRF  TAGNARIO  (AF=07  femTent
TS BTRIUATS (TSR AT Flhs |

S AT IETRIHIH I &l |

forsfte=oT Y@ Q090 AU -

“FTSTIRoT 7Tl GTTSSTeh! STaEITIHI
o1 &mare geunll TRred,  fatw
T, WrerEr fed, GReNT  @lHodrs
STAGTETROET ST a7 3= E "reware
ot & a1 wiasser wH=,
FTHIN a7 Sogeb I THEH! AMTF o
g 1”7

T qReATST fASireR=uTen! afeert (modality)

THAATE TAIE |

The transfer of ownership, property or
business from the government to the
private sector is termed privatization.
The government ceases to be the owner



of the entity or business. The process
in which a publicly-traded company
is taken over by a few people is also
called privatization.

forstrepeuT fepet ?

* To reduce role of Government on
business related activities.

» To enhance role of private sector in
National economy.

« To attract Private capital for
investment

o 3E # F@gRun-TASi &= atde®
PRATHTTAT HCEAT Eregy Wl /AT |

farsfiaRuT &, Q030 AR -

» JUTATAT TRERT ATHIEE goATAT
SAN, ATIIEES] FTATAT dlg T
Slxhcd del3d,

ol qar gematae R 9 T,

»  glaSSTHEE®l TSATATHT Al &TTehT
AN &M% dfg T FHA
TOHT I9THT AMGF faeprg 9 Aftay
feqer  gftaepoEare  yfqemeedrg
frstrepor T a1 |

fosfiavur FRiFw FRiaaaAT g@T Rt
YHET qAT TRIAES

STFATT 30 FT FTesI b FLATH [siiezu
MWD ACAT qfF  FSTIeRurel  gisRar
TAEERI &7 Abd | Aigedl  qHIHT
fstreszor gfsran R sifed == Ut
T | WY I rESATh G Aoirehor

T ATEUE G A ol TeATEweR

qIfcs RAAWED - 200

FERTAAT,  TfTeqdT T AQIIHAT

A AMGUHT T | AITAHT FrESIAR

fSireReorT HTIHY FATTEITHT @ Gl

THTT FAT FATAEE

» TSI qEeadT TS G ¥ Al
ad '_‘TE_'I—aff HLbRel HAATIA, ag_"f
EEIREEIERE I IO

»  GEWE G AR T
AT T GUMHAE o AJcaHT
FicTergaTerl 4,

»  TRTHLTETATHT SNt Ed e,
TRTTETATATs  fEHaR T STaThael
FATIA AGH,

= AT AHSEIAr T UERAdT T8,
ASTAIqh TAgwhl Hidh-Hdh dIU,
S "E WX AU geardd
T ST,

» Fed  qfEA fowed  ubwmAT-
feafrrgeaer utFar g @
Sfeer, BaTeT ®UST JUNT I3 TUaF
¥ |

= A HATHT Tl AT

» W AfaEAIRT TS W

» (St Heree =ntae e Tg
e fauaes gway wafs,

T RO A HEATE,

»  FHAH feama fAee g A,

» ST &l faere T SARTEIE
ATATAROTHT TATE ATATH IR AgT—
SH THIT, TAERE FHI, AT,
IERARTT ke Aiq |
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fayasamdieszor

»  TRA FIHT T GORE T TARES
AT T THIHIO T & |

v fgegeTdrERer aHEl e doeed

THUSATR  qaT AT ISR
FROT fqeell goaer R atg, ararard
T AR giataH fqeE g9 WA | aeaEr
a9 R Rty 2R, 9=,
T HEHAH (b HAT | THISHTRI

W= qaT Harg s9HT Araasad T
AR fershl fordor g+ srarar av |

- =¥ (labour)

- % (goods)

- df¥i(capital)

- ¥di(service)

- yfafa(Technology)

- fe=m(ldeas)

- g=a  (Information) @1 feT
qFET ATEARTHT ¥ ATETHAATS
SIS |

Globalization

* Globalization means the speedup of
movements and exchanges (of human
beings, goods, and services, capital,
technologies or cultural practices) all
over the planet.

* One of the effects of globalization
is that it promotes and increases
interactions between different regions

and populations around the globe.

faeaaardrer  a9@r  aafd, FEAT T
faeaaardl TReReER drddl dAraRRAT T
TRl Rt 27 |

freaeaTireuTars dSiaral A ®TAr
[es 9 T ¥ AMCT ATTACEH!
u afvas, wfvafea aww srdeERaTa

TR T |

AT ARIRAT T THIHI0h AT

gfRar &, S9 9mEiSe T HiEhidE

BT I B | AU g7 T kAl

q ATSHIERIEH]  SAETE T ATIME

THAUSATHTh! Sl feedT g |

fayaamdfiaRuT-smuia  fadearee

o fqv9 TS UIE THSH FTAT
PR T |

o faggagrdr ICT yidfael gdmTHT
faey St o |

o WA UldedrH® ¥ favgemdr
FARB ATIRUT AT (S T |

o ToqvaeaTdl (gl ATIRHT SATATE
PRaraaTTEs el &g |

o FIfRTA fauFHT faeaeamdl HErerRith
Eall

¥R ¥ e Globalization :-

faeaeamdideoEae . dEaar a1 e #

g Wl ERT SH STAAT T FTHAH]

TR 983 |

o JUEA T faedagrdrau

= g ey ¥ FEAET AR
T @ W T AHHAT Bl
T S g |

o TR T TaeFEATdrHT




»  JUENT HERA, HER T CATITH
qrHATe  dpiaars Ueied
T YT e a7 GUSTHRIT T ST
[a9T IeSE | ATTHTT I9MHT TR
ATTH A &7 |

o  YTHHTT FFXAT ¥ [a9aeaTdIehaor

" FEdEHT Se fad WU 9iq
HITAHETT AR TS |

o HAHAT ¥ fgeaaardreRTar

v fo=mrR T gfafaer @de yared =l
TR dErsd WU U+ fgeg 39E T
GRAT AQTI AU TAATAT Hebelc
G |

o & ¥ fqeFaaTdrRRa

»  HEEQ W, e g
wdal @ Cyber Crime @vmadest
AIRTT FALhl B |

o  THMAT ¥ faeaeamdTehTor

=TT AHHTAATR] GROTH BT | T9T
TRET FQURT § AR RET TGTAT
Golbalization | 2ifty &7 | 29T

FITCHE &THAT ¥ AN daerdres

FHI 90 AR 3 |
fayaamfiazurer W
“erefl favaeer AN o 9@ a¥ @
ANTE &% AT 17 (FETfR)
fregeardreeorer garaer favaems ugar
Global Village &I ¥qHT ¥R T
g Tl GAEATS Aex 9T e
Tipae | T T I I TS Fofeeb

affes [IAWED - 00K
AR | AATS Hichd Afag AT feaa
FI TEIH=aT TET ATelg T Aiehe, AT
TSRl <A &7 |
favaamdiezuTaT TERTHS THTEET
" FNREl dgaR g fqed aewAr

Ta9T |

»  gfqETETcHE ATATATOTRT 2T |

" HFH ANGHT U gE 9T
YdTebl JcHlaT ITAIAT |

= Right to choice for custommer .

= Radical transformation in ICT ¥
ATl 9ald T @&l |

= AR R, A9l I,
el AR SEar Hgee e
TI¥RT HGT U |

»  TET e ThEA ATGR TaeT |

" HANE ICARAH AR (499
AT TEA |

»  URAT-  fafadERe | aEned
FFIATR] T |

ABRIAS THTIET

TARA AR T qBIEA JFg a¥ fawg ¥
Gap =TS T&RA |

= FFAIRU GAT T FFA Hehaehl G&TH
afeorry et feqar sfgus |

= % FFHTEAr -[aeaHT Per capita
income 4908$. Congo, Uganda- &T
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5 ¥ 109,602. $. Luxembourg &l
WH F | FhGd AT qfh Tegeea!
feqwr afe <faar |

»  QRIAHERAT T AT |

TR B 1 B | I AR 2
SATATA=T ATATLT "G aiefear |

= AT AT A IURTES qeArd |
= IS JUeer a@ar |

= gAl HeAFEohl TAYA THTE e
FE[EEH] JTANTAT A1 Fig |

»  Hifeeh FRITAT T |

=  Brain drain - Individualism

= Over exploitation in Natural
Resources

= gAl JUARTENET gafd BTEr WA -
YR HTaT 9T T T ¢ 4T |

AT FTE-

» g FH fqetaa 9T Eder afe=m
ucll

= qAAICHE ATHEH SFAR e T
FZETHI T |

= YEAE SHAT (G T qEE /
EICACGH

= T AT &TehT &THAT T JcaTaehed
T3 |

» A9 8 T WRHRiaT GATIRRT Td
e I T

= Aunti-dumping ¥I= TIR T |

» TR ST FRST AR B |

»  diigh G GIET BTSN
T3 |

[T SIHWT AN FTdTERe
FATI |
IR I=d ATAAT TUHT &TTHT
Aifqer qarar fasr T |
HTHYIT T |

faare weag o @fd T GRATH
gHar fara T |

TFGR Ol FEETHI T |

NRN#=rE seer ifq 7 ararazor
FATSA |

ATF FHEANAR! HTAHSATE TAHRT
@reir T |

F JUITATHT FIR T |

AT T THATERT AIHR
REIRCEEIFR RIS

WTO ST agqelid fepraresl dasadn
T JHTAERRT FEATRTAT

o= faeprafiTel T9TRT W
FITATF SR AR ATATaRIT

JAATCHE ATHH! &7 dfeard T
ERIGICEH R

»  GTHINAE ~ATTAT ST fa |

foryamet

"Iy N Srer W giedie ATdw
JETRIHR T [0 AT AT

g1 W faeaeardiesore oide  aaeaT

af SATqek ITSIATcTeh, ATHINTH-AIhRIqF,

qifafaes, AMEE GNAT Ho ATATHATS
33 5 |

fageeardrebeo e qEmiftga el A




giafe sraRIftad TRAT =R g7 w1 99
F Tk ITHT ATTH H=T T AT R
T ¥ FHATHE AW AP QAT I q
g1 | A AR JATTET ST FRAT
ATEXE favaesht a0 JerHT B ¥ A

TEF FET AT TATT T HARHT el
Fie f@T e |

faeaaamdrerorHT GATTAHT FHTRIT
USHET dgd, Fid A=l geqargo
AN &, Fiaty T AT SR g4, 7%
AT TAT ragred! ITANT TH qre= &
HRIZET AUA T FHAR D] GHTEATATS
GITHT FATSH, ST H¥Fae%l Domination
g, A1 T gHq [qaRorET qgHar gq,
ftaa FrETTHITET THT THIHE AT
U R | [aeaeTdTeuRl  AreHare
fqeae®r Fig 0 giderd SATare Hiee
SO Hiqerd #id ¥ A" A"Ng e
TN A S FTaltad argd |

aifdd  JIRMERT T faegerdreRane
Afgd wTear faq ASHae Iags A
JIHT FGEUTd HTIH T+, AT &THar
fadra T, AETHAT ATATERT ST
T,  Economic Diplomacy @
HTIHR]  FATSH, T AN owal
TEHUEH FEAFHA AT, JAATCHE T
gfqeqtd  @9dT  aIEs  Ided I,
BT AT TSTS, (8T XHT AT
T, IAAIAR FEdal Afedal [erarar
Sire fan, g yidqwems 7 A 99gq
T, BTSSR, aarTR
TSR] T ATESTEAT FREEHT Sire faed
IFFTAT ATT A AT TIHT qeqaT 75
FRIMET FTAT GIALTdT T T g |

G

qIfcs RAAWED - 200
TAT AT IJIRIE T [qeaeATd e urana
QT T3 &g AT I e e TAGHT
FACEATS AL ATRAT AT ETHAT
AIIIGHT  HTARATE  ATEXH  BTH]
FIT=ARTT ¥ § FHAR! AT &7 |
ogH IR
9. A% FAAT, 0V TITA TIHR
99 geATerd | (qeaRdar, FSuTS! |
. WEdH® FEITHEEH RIS
gfdaed, 09z JUE WER  qT
qeTery, fHgeRar, FISHTET |
3. fafqs fastessdr @@ =T, @rUA
TEAATHIUES |

¥. https://www.worldbank.org/
en/country/nepal/publication/
nepaldevelopmentupdate, Recent
Economic Developments, Last
Updated: Apr 12, 2022

4. IMF, Fiscal Affairs, Preparing
Public Financial Management
Systems for Emergency Response
Challenges, Special Series on
Fiscal Policies to Respond to

COVID-19,
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AUTdAT Ardstfoicd AdT Udis : b adi

rasifores Jare! 3 T ufwTST
® IFHFR ATHAT [ATH FTEE HIHd

SAAATATS Y& T Har F Arasiiae o
ar ar |

SIHATT GIPRAE 9red Tﬁ' '@Tﬂ %
AEASH FaAT BNl THH TFRA EITH
ATk Aol & T el & a1 o=

.3‘ i
AEY Uroe”
AT A, FAeqd T FATIR
FATTH] E7 |

TERA  ATRAT €9 TANTHA B
TREE AT oA, 9 T Arueed
AT FAcredt FawT qUeaT g ar g T

Treayare fafia=T Faes T ge
TSE, 99 AT 9T AT
SIHT TEU THT g |

According to Smith, "all those public
institutions and public works that are
characterized by the fact that their profits
can never be repaid by investment or it is
a public function, which is the kind that
cannot be repaid by investment. Therefore,
individuals or groups of individuals cannot

build or maintain it. ”

bl Yl Tﬁ REIRREIRIEGEA
J AT WRER gfqeRr ertd e
TERN T A FIHN AT gvg add
TIATE IHR T TAAT ATaeh] IFI4
HAH! T 9 fergeg T g FEH
U qAHUH Il TH THE@ HIAH aiq
QTASAF YT JaTe 2 |

A ATRAT FaT T, (a6,

* [N N
SIAET q9Ted GIHIY |

ST AT [Tl Y FHISH FaT
YT T FAH B AT WA T HRTHT
AASE  FaAT JATEH!  TATARIATHT
RELRIEEA

AEASE AT JARHT @E T =R

FHANR FATAT, AT AT T
AT YT T SATchepl Awfee ATIT T
e, |

JTeaier YaTHT AAATR! FEATNTATRT
T, ¥a YSIEES  SAAdTId
JOREET AT T9TH, a7 qreedy 9y
USR], ATAYAFAT THITTHB!  JaTehl
afeHTeT,  URARET, AT YATeHr
gfqeal FaT WA T FAGAHT AU
THUH STAATH] Tgo STl el Far
JATEATS THTE AR &7 |

TSI YATHT FATTHIAT ATH THE
ATIREE Quality, Quantity, Cost, and Time
all




RICEIECRE GGG EC

(Characteristics of public service)

ATISTTh TRl

faoraesar =

THITTH IFodd T Fiheeg,

o HEWME HAEE FIHRA HIAAGRI
gfeqifrd T AEWHE Fware
FATAT Tl &g |

o SIS AT YITH I ST AT
Gl

o IMESE AT JATE &l ATl AT
T JEITl TR B |

o ISl FTTHT ARANIT AT T |

o IUAE HEANME HAT U TH
ANTRE & &l | AT AT AT
af SASTH &7 |

o IENME Haew fagrad: fAwer
TO | F TAIEH ATIRAT AT
JaTE B Ade |

o JrESIE AT ANTEHH sira" (Live-
lihood) |71 FFafed B |

° c ﬁ = ] c ﬁ
STATRAfEdT SITSUH E7 |

o JESE AT FAAT THATHAE T

N : N Q \l

RICEIECAEICIRCA

¢ TIFRWIA  ¥ar  (Conventional
Service ) — Qi FREAT, =ATd, JrHAT
TR |

o TIUHA®NT IAT (Regulatory Service) —
Self Regulation and legal Regultion

o IFERYA  ATAYIRATH  ARIA

o~

aIffes IAWED - Q0R

(Basic Need Service) TdTd, W<
FREAT, Sad & ATie |

AT faerg arar — (e, @re
a1e) |

FATTHNT Fa1  (Welfare Service)
— Fg, A9EH™, AT IqR [&d
TE=T FIET |

HqAR>SATcH® dares (Recreational
Services) —UTeh, TR, HARSA
A TET HAET |

AR faFE — qgF, (92, T@H,
qae YT |

AT YaEd — IAM Tagd, SR
AT a5 STl FAET |

T ST i

AT AR UIhRET IJUIEATd HTaH
™,

STehT AT it T,

AMH AMRERT faearg A= 9 T
YATYTT TRl @MHT ATd HIH
T,

ARTRE TEIIRTET Afqgig T8 TRER
T AN qHER THd HTIH T,
AMTT ThaT T AGUSAT HIIH e,
ArFdieh AR Ageq¥ad T
AAFATS [aFeHl Fel ATeH] NS
EE\Y

faea TH WA TRA qAT GEH

HABHT GUTHA HAH e,
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T AfRHHT T 9R¢ 3@ AN

AqUHl Batho Pale (People First) o &1
faeres [aewiad Wl s,

9 g (Access)

R RmemEmR (Courtesy)

E GATIA T qRERTEr (Openness and
Transparency)

¥ AT (Information)

4 TR AEEar (Value of Money)
qTAHT WTESIHeb daT JaTEhl THIHT
U] e

I WU ST Tdd 99
MBI T Radd ATkl B, | faraepr
TIIATAT AT T "E e ¥
M T AT AT g Hhd ar
JATEATS H A€ TATSUH! & | TehTh THT
UTH AT HATS AT UTeT 9 TEsT TATTeRT
T AT qbAE fatae eraEsd Far
9418 E~gHl HTY E_"f"iﬂ*il Chlhé"il‘.fg
THT FoIAT AUH G | HIAIT T HAA
T ATqeee! (AT g TI==T Ja1 Yardh
s 5 HH T HiEATE AUR G |
TUTTAT FAT JATE qEI-IHT JURT farqeT
ZATATEE <@ THITH Teh T |

q P AU

o AU Wiau™, 009

TTART FITGTAA ITSART ASTAIAH AT
AT T ¥l AITHT FTISI b
TIMIAATS T, FeTH, foaer, awreed,
TLTARHH, TSNl ¥ RN e®

qATSe AT YT g FaAT e
ST FHA T Feol qad qre=d T

AR TATHT T Il TeHT G, |

TR & TAT YATHT T AT FEEF]
A TET gelEa T W T Twie
aiivuerr  gmarg faew grateear fag
FrSTATag ATIfAHT FaEdT T |

J WA T, 068

~

AAFH  AEAAE  FATEAATS ST,
SATHRaEl, greeft | mEmEeh qur
TAIEATNTAHA®  adTe  AFH JAH

WW SUled RIS dpl"lc\"ld;l
A, YRMERHAT ¥ g% JeE,
fardgTereur, anTf¥er AeTad qaT A
FT TGPl HIA AT STl A9
AMIART SATIHA HIRATATS ATHIATT
T FEEERS 99 99 gt fagEr,
giedr qar #9 @i are 9e
AT ST T AT ST AT HH]
ATTPRATS STAERAT AN FTATFITHT
RTIA T A FA=ATs qaT Jaraeh
I AT FESThaThl  TIHT TR
T HAFAT  FTEART gAT T e
I A FALAIT JAT G

T fquet g |
o JUHTTHT JRETOT T 00y

U A% QAT FaT YT T STARTR!
FAATHF ATTHRHRT LT qAqT FFdT
Tl_"l' \-H‘-Ilt‘hlt*lls grea 8d’>d’>l PEREED ?'lliil

ATIF ITAR J&TF TH T ITARBIATS &7
FH BN A arad faqadr gqeed
RIS IE9T Ih UAA (ATl G |

. AT TER FoaTad U, 098

AUl FiaaTH FHINHE I dghl
afgpR TR FEe wAEad T




TN FSY, IS T I dqE ATl
FEFed], Fedidd aH=aadrs  gagq
JA=T T FqH ¥ qUEANT AT G418
T 3eeT fauen |

° T AR IATGT Faweruw ferdfiraeT,
00T

IHT IGCARELES TR FH

FRATEIH T T ®IHT T qIA

A ot FFEEd T a9 @

HepTaeTe UHT IaT YaTg d¥dl HrH

FRATETH  FAATHT  FEIIAT  STAATD

ST W T U GATIRE FooATeA

faear T SEea fawe |

o UKWl UGIRIGRIGT &R JFIGH
FRR fagforeTr Qouw

GraaiiAes  TRNTRATS  ATHAT  BTAAT

foreearsy qor  SOeerdr aarg ol

QTR Hd FEAEAATS  TATTRT

AT TG AT IET FeATeRT |

o fASITHAT F4T UH, R0%%

e YNMER HaRU U9, 048

Tar At frsfrer, 208y

TUT GRBR (T fasqrarer) Frararaed,

R00Y

AT AT

Y GG ¥ WMT GRER
o THATAY

o fgumr

o Taurie feera

~

® ITATNES

e ©

affes [IAWED - 00K
T FrETEIES
o  IITIH
Fre /grtaer=er /afewg / gfassr /afafa
AT g
3 TR FaeAT
o AN FSTAT
o Yl HAT
o JrEWH FAATS
o e ffax
o T FRAM®
® TFHZR JuTell

e Front line service

c

o FUHFEA
FERIAT

o TAMEl  Uled T
ATTPRIBT T

o  AXTYA A1 JUITAT

o FaTe/ [agdr Har

o IATITET AAETT

WSt feich el YT TUAT TSiedichoT

farea Sep AR [T LT A RAvATETE
TSR0 AT AT ATATUR T
TTHAATS T TeTeTcHe, T&T T qROTHHET
FATSH Alhre, A T TIMIA TURTA
TSTITRIUTATS ATESAeh FTEd G
Th AT BYHT fdgmg | ATHT=TAT
qfbad | TEfdEr  oTEeE AR,
ETHATESHl  Fare, ead fasrar
T fofbrsadrer emamET IS
TATEERT AT TATEhl  debicdd T

PR/ BTIGHTET

T qe
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el T FHAAT FATH! TSR
AT IS el & 9o &l JaT
JaATEd! IRT FRAFAl a1 bl |
AT ITSTH & FUe® Toirdhd

T Fihad | TUTTH] TSI TAT

THT ATCHT JRYESHT ATAHE AT,

TAT HUET TaGA |

THAATRE

o HIAF HHIA HIHAATHI ATSHd T
ot R+ @, fafe ¥ osema S
E )

o TERI HAT FAHI HUHA ARTFHEEA

o IMBH THAT, FIUR I AR

o AT YRAMME T FATUTETErS  FATIU

e TIHMT JATHl HUGUE ¥ ¥ (AR
GEIEGH

)

o TEd TXAAT T YR FHI,
o  IATUETET JaT Sl T fabed
GG

R

o IAEHHEE ST SAREHl &
TIH

e IIINHE AT YaTe TEIHT ANIIE
TATS JATERRT e a1
T,

o AR WIH, AMGTIR, Iqdddl Fvg

o IAT YATER JraddT  AfqeTHET
FTHA AT HATFAR] FH],

>

AT GAATSHT AR Feed T84,
FEHATNTAT T AqAcd g

Y

o ANNHETHT ATHA! ATIFRHBI AT
g g, AAYT HAed HAfdewar
13 N 5) @y

o I TTtaHT giFHAT Hewwhlear g1 T aX
ERIRIER I I F|

o AWl N ufgal gruatHedredr fawa
g1 9™ WEAl Jageded  Aaid
T TEH,

o ANIREFEEH! ATHHT FHTSH Political
Elite 8%% ETerHeTr & |

YT

SATRGlEdT, FETANCAT FE=l Aid

TAH ATEREedr e it

T HH TATAH FRATEAT T |

® ISYHT  Core and Noncore function
erré @ETSL NON Core Function ?'l'l_'i('
JIHSAT  Non state actors  dTE
= TRTIST YAThl ANTd FHH I
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AT |
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FATHT I FTAAT g Ered
STACTRT aIRI FaT ge qreafaar
[T 0 |

o ITESIAE HATATS Tl [qTHT AET

c__~¢

HTAT ATCHET T

® ST HAT YT TRl AT bl 4T
% Fq THA T AT G T TRREH
FRTEEATE SUAThH ATl T T
Complain Mechanism &I FHTaHTI

T T |

o HEWME  YAHAATE  AYAE
JRAMIED]  JUeArele ToAE
il( ii C C ‘(l
o JEWME HaAT JaATEHT IO
PR T |
o FHARIG HAGMH IR TS

FTAUAT qivaa T faaeadr 7 2e
FATIA |
o [ASTHAT IATeATE STHUETT TS |

o IAWEl FwRE HIIAATS (e
FASe A TAEH TRuNT fag
TAATS AR T oo I |

forsepet

e AT JAE ASAR THE TIH
qATIITE HA &1 | ATEolh ATy
TATFHTRT TATSH AITAHT FIRA JATHES
AUHT TR | faF R04% M@ AN AR
Digitization aa1 fafv=r  wwEesd
AESAE AT gAEATE WES I qAd
TRIUHT T | T FATTHT ST

qIfich RIS - 200
T ATReIT TIRTHT <ITU&l Batho
Pale, WHolgaTel ¥ TWHI  smiling
Movement, SEITATA ATTHI Digital First
Government, HR® % Street
Bureaucracy &l Jei@Hd IaEX0ATS
AN I GEAT ArEAAE a7 FaTedrs
SAHE! AT Hiheg | AYT HE
AT TATART BaT AT TS b
T AR AAdT [ =T qTha
AT I TRET A | Aq%h 9 FETET
UEAHl FHI, YAT FAGAHT AgA, daATH|

g, A JaT YT T F{SAT5 g Tl
U [qHE AUST AT JaATATS
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T QTR FT fqaRor THEE GRER
giahl AR BAT I=A HE GUTEA
FIH g MR=T B
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T, 005
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(Frustration of Contract in Nepalese Contract Law)

9. UM :
I% A1 35 AT & AheedaTd &

FH TH a7 AAART AT HAT THTH
FR AUH! A (AR adrel Fiedr,
R09¥, THT YO¥(3)) | A Tz TETETH
= BIAAT TTH] FF FR (TSl BT
A=, ¥ JqATE Iq~ qMfed qiRITeA=r

T SHIESHT AN ATTard g9 S |

AT AT HfedT, 09¥ o FH R
qUUfy 7 HINHT UEESEr™  aTATCHS
B (TR 40¥(3) | faegentty AT=rar g
Al Bl @ pacta  sunt
servanda & ATTET FESRETHT fqteq
ORI TRATAATATS AT |l
B | BIRH Aard JedewHed Possibility
of performance 9 TH & | fhAdT -
(%) AP PRI AT AT YT T
T& (lex non cogit ad impossibilia) |

(@) 9T fblejd’?l STITCHI Q”(\QCOVJ;I
faser  ge@  (Impossibolium mulla

obligation est) (Garner, 2009) |

T, FRRHAT TEAAEgAT  TATURT B

* IU-UTATIF (1), (AT [aeatqarad |

wam'aw

Pacta sunt sarvanda (Agreement must
be performed) &1 ATaATIHT FIHT ATTH

a0 f9g=T clausa rebus sic stantibus
(Agreements are binding only as long
as there are no major changes in the
circumstances) o Ui 3Sfad Hewd
T@EY, | FIG BR JRITAATR
JqTITHDAT dAHFH RIIH Tew, STITHH
EaAEE AT S R E 2 1 £ | | EE o
afvead a7 | Clausa rebus sic stantibus
AE TR o fermae  Fad gfearad
TH § — the doctrine may invoked
when  fundamental changes in
circumstances alters the essential basis
for the parties consent to be bound by

the treaty and radically transforms the
extent of the parties performances under

the treaty. fareaept 8% TeTewel h ATl
af AT FRR HEAAT T ATATRTCHE
fEgTeeg e [Qus 8§ - R @A
TIA  AATATHT  FTHT
where contracts need not be performed)
THRT (LR (F-3) | 79 fagr=qars e
FTAAAT gt @@= (Frustration of
contract) Wi W+, SHATHT Wegfall

(Circumstances




der  Geschftsgrundlage, — SHITHTHT
impracticability due to supervenning

afep RIS - 200Q
el o, fEAfE a9 Herewl gaars
T WHIHT  BATEl (9@ Ead

impossibility &1 I T=EET
TINTHT B | (Baranauskas & Zapolskis,
2009, p. 197- 216 )| STRAHT TqATS
subsequent impossibility @I FTHT
AT TRUH G A AIAHT FBIR G
T 99 qaAT TR Soled TRUH G |
HATHEHE TIATATE FRHT qTH FAIATS
T2 aRFA IA b - ATHEHD
HFATHATGRT HIR FH A5 aTacd T1T
T A9 STFRIT ¥ ATHEHE TATE X i
TR FATT el gl anaed I
T sraedr (Kalika, 2018, p. 134)

JH AGH] FRETE IT~ g aTocaehl
Aqtqard qRITAATR F9aTg @ed qaTl
FiEdT, 09Y 1 THT 439 AT ATH ‘B
Agifvdes AR T JATH TRTH! 3 |

2. Uftrerfass gt

JAHTT AR BIR BAA HUS
FAAHT  fapfaa e e
TCHT, AUSH FMAA  AHT == A
ATILTF T | T JETHT Paradine v. Jane
(1647) KB EWHC KB J5 &% Heramg
faq afevs, | FeTaHT feUedr BT ATSTRT
T HIETETAT [eTUR TRATAT BRX THINTHERT
AqTST fae SfqaTar (ATeTarar) aTg ared ar
HETAT TTUHT AT | TATk GIqaTareT Jgert
PR 9T 9Tl ATHT THIAHFH B oI HT
fATHT T ATH B ARTHAT T TATTHTA
TSl favud &rgd W= gfaarar Je7 el
feram | gfqararer subsequent impossibility
FHITHET FIARTardTs  STRTAdS  STaTe

AZHE! (90 |

T 9553 Wl ufe AT SISl A
Doctrine of Frustration @ &g
TIAT T FgOl HEehl FqAT Taylor
v. Caldwell (1863) 122 ER 309 d9fag
T | TE HEH ararel gfqarare fafae
qARSTAICHE  FIIHE  godrad
JLYAA =R &R AT FATSTE & ATSTHT
fauest faT | a7 Qififaes FERY T=arad-
T f& TS oFTie 7 ST EAHT ANTARMT
% PRl [qugaeq (Ih Music Hall)
A URIA AT FIANT T ATTHT BRI
garaedl fagra @y gq If@dr | o,
FRATAT ATST I ITH AUTSH, T ATSTATATA
ATST d91 &effaqid fad q9= furr wuar
ferdiT | 2T SrEATHT BT F TETHT T
THATCHT FRI Ith BN . GHTC gIS,
T TR T T | J9e Ufeertas
AT HATHAT TR EFATHD! (TRl
AT AU BTAAAT IS ITATSATHT
TR TUHT 5w, |

7%, Krell v. Henry, 2 KB 740 (1903)
HEMT O GATTH  FARUHT TR
PRI FIRD] 3e9T AT g7 T3 PR
1 UEEE AT-ATHT SIfcTae qeh g
TN Rl TUH AT | T HETRr e
gal, Krell s=1 U©& =afwa  Henry
AAMAYEH  TAG 81 Ieedbl AT
Th TAE qeMr fauer fau 1 SR
AAMATRHT  FAHRA &1 Sevdd
TAATARH] FATA T FA1E FATahr
FICAT SATHENT TUH! gAhl ATST HI
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T ET A g qobe | b, Fwne
Tgae dH AETT gATH HRU AT
ATATERRT IO AT, HRET Fe9T T
U R Henry o Krell @1 91T fae
qYA AT | I, qieel (el ATSTare el
Y, IS RRAT ARAT | T HETHT THTH
HEATIATHT FROT FAd ArTeh] 7 Krell
F FIET ATSTHT [ LT AR
afead /AT T Henry @7 Fedlle AT
AfTAATE T T HFar 927 |

3. AU PRI FIADT AEAT:

FAAT FIW qAT SATE FHEREl A
HAH! a1 Gfear, 09%, 9RT 9= (IR
=T 1-15) TFHHT T TRUH 3 |
A& I9 dledrdl TR Y39 T Y3q AT
FA e IR ITAAT SHadT TR
T | YT Gl HAX HEA, J04%
HT TRT 9, A 9 I9 [Hgrare T
feguerr fodr | 97 qraaEeATgs FAHH FRR
P ez fag faear el 3 |

FRTH] TH TRYEHT AR & gareehl
fagTeie aRAT q5aar THMH- (F) IR
W T F99 qEGT (TR 4R9), T (@)
afefeafqar ATaRYa 9ieadT IUAT #WR
RYTAAT T AI ATRAT (TRT 439) &I
AT TRTH G | THATs FAUST BIAAR
gATEHET  argel  fagr=a (doctrine of
frustration) a1 STHIEHI HTATHAT AT
ATHIHF AqRATAATHT (g (doctrine
of supervenning impossibility) Y

Fafs @E™, 499 |
3.9 BRI URT I qUaA STaEAT:

AT TAHT Figdl R09% Bl THT L9 o
Y AAXITAT FR THINTHRT HTH TH
AT FARH! IRYTAAT TH ATITF A9

© AIXTHRT TWHT i bl B | FT

TMIEETE G g qdT faldeT R
aRATEAAT T AT gAH AT
o= T A7 SEedr ARuH & | @
HTCITHT FRHT TEIETA HRTHT JleATEd
ATET T I ST T TEL AT (FRTR) IO

TRHT I T&TET AT—ATHAT IS
Hh g

®. U% e T UeTeTE e [uAT (when
either party waives the other party):
TS BT b G&Tel bl T&TATS Gl h<
THISTET grfore Q1 T T e fam,
qa H WRE FAAcaee @d: GEhRT
qI38 | LA AT qo IUTET &g o
U e qfacd AT ATH W gy T
ATIBTRATAT T&TT QAT T&TeTS T
HATHRT TEE |

g R RGA iy IR SFTAaaE
dg¥ WRTGHAT (when voidable contract is
declaredvoid by the court): & g
RIS Fibd &R AT HAR @™l
dfedre!r THT Y95 T ETIHE TR AT
Jooi@ TR G, 9 R Gried J&e
e TRTIA Fihd (voidable contract) 0
T TRUHT B, : FIHTIATE TR FIR,
HAfIT JATIATE AUH FRR, SATAFSTeATS
HUH! FIR T e TRITH FIR |

T AT FTATHADT BRI TET FR
FaY T RIS Fichweg | HIR B
fareereaTy A=t % B W TEae FEHdl
(Free consent) e HLHRT ATNT ATTaTd Fod
BT | T HEHAT STl LT TETEoeh]
TEAT FEHAT &1 ST¥HT FIeprd, AT
AT, STAFTSAT T SHFATAR] Fe ST

qo00



g3 | At A AR qERAHeT E Thd
TATE, GO AT GIHET T&Thl FEHAThR!
P Trae, I T&Tehl T TGl JeHAl
v wifd=g | 3T WEHAET AU
FRATS @IS T TG FRPT died g7
qAd WA Fag T qrEl g wAT 9
I FR ASTAdd g6 HIgd  iefed
qFS, | TG FeX ENd TUDRl BT
(I TETEES TRT MRRET T |

T N T IR SedeEd  IRAT
(when other party breaches contract):
TFRTT Ueh G&Te] TR Foed O TT¥ehT hIRITe
qBT TE FIR TR T A9 TFe afq
AT qFS, | ATATITAT, TREARE FHeldl
AU FIRAT TF TG0 Hed R T
AP TETHN FIA T T AG (B Ted A7
afedl JeTel ATIRYT TTHT ATRAT 31T
W TRE FRI bl T&Tel  earedr
T 9aA, g€ ufgdl TR @ A
VRIS TFS, | ISTETUTeHT ATHT ek farsharel
FE /AT ATYf RSl AT SheTel
P! AT TR ITATHSAT ATBUHT
FIRHT fosharel & ATIfd FHT haTel
qRTHT THIa |

o, TW HOTHT el AGEAT THITWH HUAT,
(By operation of any provision of this part):
Heh! adTAl Higdl, J0\9¥ &l AN L AT
AT ARUH FR TAT (I FraTeedl
FTAADT H AT FRIR THITSTHERT FTH
AT TR FTTATAT af Ih A
ACTA T AT B | IR AT
THT Y99 (F—3) T HFTITATE [ Aleheas,
— FEA FHHT YT AT I HAE
FHATS AF AMEUSH! R, FAT THAT
TR faaTe AT ek ASUHT IR, FTaSTE
gfaar  ITART AT A% ASTH

affes [IAWED - 00K
FRR, FAAT ATFR  AITAdAE F=AT
RIS e ATSUH] HIR; THATAS BT
Sy TR R, AAfaE q9T Frealiae
feqd faegadl =R, d¥Te  fauEEE
FRU R T AR FR, FAME 9T
W T G aRR, [aUaas] deTe
TR R, PR T AT AhATE
WUH FRR; RETA IgT IR AT,
qATILTE  JEAT HRR TEE g@d
FIRF] TEE el HUHl B STET
FREE TREISRE T AHTT (void ab initio)
EGH | TEAT FITHT B A TG HUH
il TEHT A BT BIAA  THISTH
FATEIAT T AFSA | T FHHAT FAAA
Ak AAMUR! UM AT AR FF9qTA
THATE b AMMST IR TN U gie
THH! AR a1 ATATE @bl T |
e F AMMNE @nid (goodwill) T
@fvg fahT e Ak ATMZUHT FX,
o AN W@ FHA  ATHARATE
gfaediaT  sEa WA Aw
GRIErCINCES
o VA TiieTdury Miv=a #artaa
#atge ¥ (Cooling Period) aT
o FH TG Ted HH AT FHEAIH
gfqeqdiaT a1 WeR T T9reT
T AUH FRR (AAHT qaHT Glear,
ROY | ThRT L9 (R) ()
g. ufefeufaar SR
uf¥ada WEAT (Fundamental change in
circumstances): FXX V&R T@A el
TATHA IEHT HUTRT IEITTHT ATITeAAT

T AHT ATTIET ATRET IRad A8
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FRR G I AT & TTHT AT B
W T ST | G e g @
ATl FiedRl ThT 439 1 IIEHT 9 e
& GFETAT FFET TRUH G | T&d THT
AT FR AT (a0 9w aMie?
T FA ATHEHF TIATHT FROT QAT
TITTT AUH] AAATATS  ATFATS AT
fag=t  (Doctrine of Frustration)
FRT I AUHT A=, TET BR G0
TR T GEEE T AT—ATRAT FTIcaene
Hh g9 | JER0 qRiefqHr srared
qfeaa g4 Tl AR Taylor v. Caldwell
(1863) @4 Krell v. Henry (1909) &
HETHT % FRR @RS gaA | faegenty
Covid-19 T T4 @9 9 71 Faf
FRES EAE gH g UEEs @d. &
TS Heh AUH IRV qTersA |

3.0 ufvwufaar smuredd ufveds wgar
Aol 3TaT:

HAb! AT ElEdr, 0¥ H THT 43
AT qHURT G- wIR TErEl affeafar
HFAT HUHT FAR FHITSTHE! HIH T T
ST | TG GTFETTH! GIATHTIATHT Gfefeher
qEA T ST B AARAT HTAT X
TRl qiRTeafdqAT ATaRad qiRad AU
i, 9 8T FaT TWH S |

T FIR TR qRIEATTHAT  ATR D
TIHT ARV IRadT g4 TTAT FR
FHITAHFT FE THIA I T TR

acaaTe Heh g8 | O AaedEs B

FHITH &

®. @ tew WeAr (Illegality of the
contract) :  FEABEl [TATT  BITTAT
afvace ar |ead U g% TEw SreHr
A UH R H9T gAadg | e
FTEl PR AR ATTITHRT qd BRI
qRYTEAT T FHAAT AT G TS BT
FAAT AR FATT A8 TR T AT
g7 | & FRR FAAR GREAT @
T E79 T UEHEE ATHRAT qMcasne Hh
T |

TATTAT Fel a9 TedqFH =0 T TRITH
[t e qur dfafasreme yar g4
TET | TG FHIAT A9 fAfasTET
FEAET PR FAT | B =RIEh
fasmad oAt faudie S s
FEA JARY T [odF qHT SATgIRET
AT TWERA  giaea qa7 TR
FEIH! famrad Wear qar afatas s&an
TARIAE  FlgATEE  JART TH  AF
TS T HAA a7l | Fqafsg F=ar
FIX A & PN BRI T T |
g. LG C1C I P o 12 W - B L1 54
HEAT  (Emergence of situations
beyond human control): 35 I9 =
TGl EHO, GIk(qe faaides — aral,
afe?l, IHF, SATATHEl, AT q9T
Covid-19 rr faufaes Ioa=1 wE
[IedE FRET IRATEAT qEE g
THg | TEO FRR TR AGEATHI
FIR I T a4 |
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T IR foEeRd @t WUAT

(Destruction of subject matter of
contract): AR fAgeAor anfewer aik
[Tt FRU FRH A [qUTaE] T
AUHAT a7 SF F&] HIR TRATAATR] AT
HATILAF g, AHbl AT&Icd ALGH] a
L & I & Tda AUA] Ih PR
HTHEHE ATFATIATR] FRI T 57,
qRATAAT T T |

" SRGl USSR Sfthid SEETHAT

(Personal incapacity of the parties to
the contract): SATHITT GARRT FFEAT=IT
AT Ui FfasTehaieR! AMETHAT TUHT a7
I ATHT AT B STAHT ALEHT B3R IRT T
9e | AR GATHT TR IR
(Contract based on personal skill,
talent and capacity) S&I— AT
JAFAT, &A1 a7 Glasrare At gard
T T R TR B 99 Il o
T YA A Afhebl ATAIGH AL,
qRINE a1 HAEE  AUHATH BRI
FRR R T TGd ACAT FR ITEIH
FrIRl  aifeafqHr  smgRad aiEdd
TUHT AT, |
33. ufrwfowr omumm ufRade wE
HYNGT  URUTET  SqRTE HTAT
HIA UROTH & g ?
ERE I PIE BRI b B TR |
T AFFA AUHT TETIH FRESHT 8
FHINTH & AT G-
(@) aRfeafqar @@ afEad g1 o

qififcp WS - Q00
TR AT Teh GeTdTe qehlAl AU
THH AP qEArs TRAT T O,
&1 AALATHT HIR HTAAAT LT
TATEETHT  Wibd  qred  fE@T
(Doctrine of restitution) AT E_:lﬁ [

BN TI e q&Tel
Pl T&TeATS STRTAT I O A T arer
el TR aifeafaar @l aiEdaq
qUafy SRt AT BT g 9
JHA AT B, TN ATLITHT R
FHTATHAT TAMIT FR T &1 (Void
contract) AT TSIl g9 |

(@) aRferfaqar g qieadq g af
FA GAT FA BIH  TREDH AT
THH TR AXHbH ATH] TN HH
T IFHHAR] B T Tk AHATg
fa 99 ¥ AlhT T 99 T Il
FRR T U Y&l bl {ANGS
G qFH THATE W5 (A7 TS |
TEAT AATITHT FR FIATA] T
TANGE ARl 9@ (Doctrine of
quantum meruit) ATHET ?ﬂfl@ [

3.8. ufvfeufemr smuva ufkadas woasr
AT ST

IR WEAHeE T SAAE BT
AMGUHT qT qTAMT TETHAHRT FTTTATHT R
STE AT gy X ATEREA aiEdd
AUHT | T | TEAT ATLITHT BT
TR AT-ATHRAT ST TR T ATard

~

g !

)
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DB I>TT DY

> afe HIRET GRUTEAET T BiEATS
HUHT,

> fT FIRPT IRATAAT & =T HATRT
g AT AT & WUHT,

> Al TR TR TH 9&7 A FIRD
&7 AUl TG TTHT AT TEehIHT
T AT & el AT AT AT
SJHEH HUHT,

> Al ggare a1 ardreal HUAT,

> afg 99 FR, TR AT A BT AT
SEREEIH

> Al UH 9wl qEI GATSAAR!  ATNT
FIR AUHTHT ST Bl FT I g
HUHT FRETE Iq ATl qMIed T
THIEE |

Y. UETERESS ATET ATAERT HRR
TRATAATATE fReaRar fgd g

HAFT AT Eledl, J00% HI THT U3,
JUSHT  (3) FHIGH, TAI ATEREA
qivgde WUHl JHIAA AFT Iod
TUHT, AT AT FTLAT U AFLT
ek, FARET  Td e T
FYFHIRIAT FTEHT TASEAT EXHBT T 4T
ARTEATHT T A ATl T TS
| JI TUD] ATTHT ARG BIThl
IRATAATHT FesTdT g | afd FAT I9
qEd ik AT TRUH T8 I Al
T FTHIGH ES, |

T THTAT S TAGEF T AGUHT T
qfT FRT 43 IR (R) B G@UE (@)

F aifeafd (Fg, ardr, 9fedl, ARTEn,
I, SATATHE! ST& "y Ao
qvaT aTfeer aRkfeafd Je 98 #Rwedl
RYTAT g AFTd TTHT) F=cd T,
FARNH  THEE  BRB]  TRATAATATS
FEHA g g |
IUEER:
R T GAE T R
TRITEAT T, | TN, THPT ATATTHE
ARFATTHT FRR R T AIA Fel (a9
afefeald g T | YT AT HATHT
GANTAT  ATUR] EaTEehl [dgiedel U
FILAAT AT qTg foreaehr fafqer qar
FHA BT g g A
qe7s | FIRBI SaTddl (g AqTer
FAA GUTAAT 9 FRR UA, 04
3fE fafauer argg | adHE BRR T
FAA AT Giedr, 08 B AN I,
THRT 4RO T 439 o T AT [qqa Faen
TR A= |
og AT
e Egidijus Baranauskas & Paulius
Zapolskis (2009). “The effect
of change in circumstances on
the performance of contract“

Mykolas Romeris University,
Jurisprudence, ISSN 2029-2058

(online), 2009, 4(118), p. 197-216
e  Garner, B. A. (2009). Black’s Law

Dictionary (9th edn.), St. Paul:
Thomson Reuters.

o Kalika S.N. (2018). Principles

q0%



of Business Law (8th Edn.).
Kathmandu: Buddha Publication,
p.134.

® FaR TMETA (), (R0K), HFJ#l F977/
TRAT IF BTSE (1) fA g w9 |

® T AT Hiedr, 0¥

e Taylor v. Caldwell (1863) 122 ER
309

qIfich RIS - 200
Krell v. Henry(1903) 2 KB 740
e https://www.google.com/

search paradine + V.+Jane- (1647
(9/1/2022).

| |
4 Office KYC )
- BEGE TR WP Tk sada Office KYC sEmafus swus |
- ol JaurgeAt Y Office KYC faaRur vt @est o |
-  agufy @A Office KYC AT wR&T whast @t faaxur afgqer
Link Tt g% &, It Link AT Click ¥ |
- acaverd Office KYC foarur sismt edfieferet @ wrer g |
- Office KYC faaRur @oo @o@l sEiaude Tdihd WY Ofig
Fraferd s Office KYC AT HR@&T email AT Aod g0 |
- urd Username @7 Password UaRT IRT &S e-Service WAWT
N pok:co il )
4 N\ )
TUCATT TR Foauddldl  AaATHIAHT
HTSRAT ST AT ar qui 3T WEAT foter ar fersraet
YooAHATDH AATHTAAT of A HUHAT oIt | | goparerate @ @re i W@dr vy
FTHATATATS JTRIE ST TR 80 R | | WaTar iy |
e AR |
. U\ J




fa T 9329 AqTAAT TAMAAT T AT
TTATISTH YIET TaTAhebl AcAaTAT AT,
ARG WRHT  GTHINE  FRETTH
FAFHEE AIHA ATFA! TF Ged afe=red
a6 fHR=dR STUT F=aAToA=TaT TEeh]
FHAT oo HITA, AHT faAHT afgea]
THIAT MGUH FHEFET FAT YIAF,
gfafddr ¥ a=r smEaiae Aifgaess
fawarer fagrosare wwe g fdg
T T ATITRHT TFATIAE BT T, RIS hT
AT afgear awa faem wuaT Tans ud
fafaar &=l TaRTd STt Ted S9Ih
ZiUT “AETE” (Actuary) T qRTHT
T RCIEIED HW T (Actuarial
Valuation Report) T T wmE ga
TFERATATH] ARATT FEATNTATATE BTAHT
2T fHaTs et Saaearas T ATSTe
FATATIHF] THE HHT 2T |

q. HHARI oo BISHT TNAT
FHEANT ST HE YR
afrpeedl  FAOERT FE A
fd 9329 IEHT WUAT 9T B
FHA F=aT BT UH, R09%  q=wd

* gt orar gtafa

AASTD JR_M UGRID JiT2m
A>T DIYAT ‘AAZT (Actuary)
@I AHfdId1

geg WHT
TIEW, A qar A &R

FHARIEEEH! AN Tood H¥ FALITIH
A AR F O, 064 dE
TTHRFT FHARI T AT ATASAh &TTHhT
FHARIEEHT AN TETETAAT AT
T AT SHFRITId T ARy
qled AfgT ATHISE AT JRTIHR
w7 Aqeaerdt  gfger  frEw W@
AIGT  WRET  ATHIAE  GIETH
FTAHAEE oo AT FaT FaTE TTa
[ ST oo T EH B |

3. AT (Actuary) &7 ufem:

TATF  (Past data) &R [FeewUETS
Afqegel qar A= (Future forecast) I+
FE a9 AFFAn, AT, AAT TR
T SAATRATS A | feeEr
A TSR W@ QWY R
AATIAHT LA Tl THIAT
ATHT AT Teehl falae SraHesd
ATIRHT AHT e (Premium) HEROT
T YATSIRT FOET AT qg gl Av
T U AR Sf@Hewdl  die,
fTToT RN AT BT ATGRHAT Fqaqea T
O gRTEEE 99 T ATRNS, qiaend,
AMEGT  TAH  AATEITF TR FTHAT
favawy faera we  afuewisr =, e,

0%



fHPTIEeAT JANT % Tedl FERT afsedr
HFIT T TA(FeTAE [LATS 578, |
faarere: “drarsr” Jerrar wfvrd, TSI
T AATEFT (qGTAETR qEl ITANT &
e | favaar “AETS 8% NET Uk
AT GEAT TEHT AT AT TG ATH
T I UTRATHSE qra= MRl FYAT favra
T 39Thag TMTT g W&l S https:/
www.actuarialpost.co.uk/)

3.9 “dATE” @ FW  @ded ¥ SRR
(Function.duty and Reponsibility
of Actuary):

ElCEEEIFRECIE U R I k)

T AdTAF fagreaes U faATST TomTd

H{Idee  (Assumptions)®l  ATIRESHT

faoeioor T ETTR! qARAT UG iasTHT

HIATST I AT ¥ IO A@Gehl aTeAT

T, FeedTe Ua G¥h1d o JHE Hraeedi

ATIFREE TESH |

(https://www.actuarialcareers.co.uk/
profession)

3. ‘I R Ao WA NIRRT
HIAA8E  (Assumptions):
ATATHAT WO, AT T ATTTEAHT
fafa  fagreaes T awATEESRl AN
T Tdg | AgHT Afdeh e ST
TR fqeeluEsare e Areidh qeh
AN STeh AT IATESATs TAATHT TS
R G2 G P R C R B IR DI
T I a9 SHEER|T qEeRd
“HETE BR FAAEEA TR A, HE
TN HTIATES (Assumptions) Taiee

qIfich RIS - 200
FHITH  WWH ST | (https:/www.
lawinsider.com/actuarial-assumption)

» =X (Interest Rate)

» WTEhIfd (Inflation)

» "I (Mortality)

» I A FF=T (Morbidity)
» gza¥ (Discount Rate)

» giawa 2 (Yield Rate) s |

ERI 11O L T M G L
(Actuarial Valuation Report):

ATl WEITRl FHF T qTocdehl T
T fafaems aftmes | a7 fawrsr Jeomer T
TI'F('Q_DFF TR TRTA ATIATES  (Interest
Rate, Inflation, Motality, Morbidity, Discount
Rate 7 Yield Rate &1 GiRfgdrs 787 qva—
g | SE@THT TR ATHEUSHT ATIRAT
J@maReTdse aa XHl Balance Sheet
e FHA AT & AHAHR TehI el FEATHT
&t (Actual) T T TR Il =TE A
‘TS’ HeAlHhd Yidded (Actuarial
Valuation Report) e &4 @ | 3l
9TeaHT faxii FEATEwh! qHITd T IMAABT
qrer (|rae) T fafa e suwr foa
M= |

3.9 sfaw Risk) :

AT AT AALITAE & qa A%
T AAET  afqarg SifEHEr  FIHT
g | AUR EEEEr e
SRS AATT FTHT EHIEHT gregl | T
SIfEHesdTs Alheld le=Td ¥ SqFeqTa"
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TH TH TF RO qAT TR (Perfect
and successful) =Tq¥IMI* (Manager)
T F AT TS, |
(https://corporatefinanceinstitute.com/
risk )

FUR  FAAIHT @ JHE  SaHes
e ST T B

F=e_ Sit@H (Operational Risk)
AARIT  SAEH
Risk),

FARET ArEd (Market Risk),

FA1 SitEH (LegalRisk),

aeerar sim@H (Liquidity Risk)
afeqred qar AEwaerr SiiEH
(Complience and Regulatory Risk)
=Tsax W@ (Interest Risk)
(Goodwill Risk) @fe

8. Qo BHIS ATAADT Hlee! TR :
AT FTAR GMAAE TAH ALATEeH
FATAT ASABT ToAAT HA B[AHB] FTHT
TR T, TAFATS HATEIT T G
F JATAd TAES, TAVERA FoATATH]
MWl =M AT, AT JeIHesed
AT YATeHT AT THT JHAAT TR ITLHT
fTEfaTeRT, AWTETH, FfaTd 99T fHuraesesr
ATITTHT HEAT qIT HAes  HeATATH]
TS |

== BT JATE B YaTehl =&, 38,
URANA ¥ JHATEFRIGTH] HAT=aT T
RIS Y& qdl G0l TIH S@Tdehl
&, A& HAAl FaTee G8d ekl
Bl

> JUTeART FigETT 09R (Hifq® &,

Y VYV

(Enviromental

YV VYV

Y VYV

gRT ¥3 AR FREAT T IASTH

Afqaed grETeed g T ATHTNSTS

FREAT FFI=T A1)

FHARI =99 HH U, 09

TR %19 T, 00y

AT AXHRERT TRT ATSAT 2098 g

R0sR (fE.7.5.99. ATHTSS T 91

TRV redl HAEAET),

> Teagedl WRATHAR ST AT
Frafafa, 2099

» s HY HHAR aT
fafaaTEedr, 208y

» =g ®Y (@g) fafqaara«r, 08y

> AT FUGRT  GeAuhdesdls
U I3 fafwes Far, giaar
garEdr o fafae gwEgEr e
TATAF FIATT TIAT B TILITIHSATE
TUFH Afawa vd qed Horaes e |

8.9. Goud BT T Jamew ¢

» FATRAAE  AidR(
AT

> Trades (a9, wr, afere, aveds
Aqrte )

> e WET  (FHeAr  &fdald,
FISBRAT  JFEM, AT FIAR,
el qAT R1e] WER )

YV V V

KIS

TS, TS

o

> TTHERT FHARIESH]
(ATHTART ATHT)

8.0. Yoo HITAT “HATI" ATAATEGDT
IJaIW :

oo HM A gougediesde

MATITAT  AIfGF  SYAT  9THT 9T

THH Fhdd T TF HITRT AT 4T

AT HaT

q0g5



q=TATeTe g addigedis  grHISIS

AT FF(ega da1, qiadr gar= T

TeBfcTehl HEATH! TTAT FepTH TR &7 |
JITTHT == HIU IIAT  TRISIEP]

g Jaree AHT IHIH [AETaeed T
e AT I TIHT FHA Td HeaTsieal
qUHT HTH TAAEE a7 BUHl ANRKE
TEUAAE AHENT ITd T Alhrg, |
qrr faerg Sifewedr  @fee-faswr T
TRATHT FTHT Teehl TH BT THA STHTRT
fagra qar s sanika FrERHES
JoATFATE R AT FATAT T (FhThT
AT IATesdl ITANT JogeT a7 g=iel SqHT
TR AEREH B |

FAT  JIAATHT  ATTHT  GTHISH
WEATH FaAEeAls AHHATHH T T
FHA THT 44T, Giaemes Ud Afasra y 99
T FIHT AMSURT AMGHES T ATHTHT
feagT TRl g sEwar g |

THA BT GATITET AR AR T
TS o ATAFIT T TN ATAATES
(Assumptions) @ JATIRAT HATHA T
[T g9 AT FRATEAITA] AT
ATaITF Ewe, |

8.3. Bl TUAT ToRMAdASRIGT SMTEAT
Toad @D JAAT U o
Wifawege -

YAETH  FAAGRT Fad (96N
@R 9@t (Regulatory body) T
AT {q9aert 4% HAFHT Wl T | A

qIfcs RAAWED - 200
T ARTETTHT AT ATHINSTE  FETHRT
FIFHHAEE GATAT T oA Y, ANE
TR PIY, ATAESE  GREAT T ST
FITRT =TT T SqFTATIA T (TehTTHT
A FHGRT Gad oo faaasr
1 (Regulatory body) @I sa&@T T
fTa99 (Regulate) < ¥ J=reA=HT
TEH T | AUTATAT AT AT A
AT AATEe  FoareA  Tal  [a9restert
[oA®T FHEE FaThl  TOEAAATHT
T I3 T AT |
8.8. Youd HIEAT TEHT HIEECDT

Wﬁﬁﬂ'ﬂzﬁ :

oA HITHAT  FHT  HUHR  ITHHAY
=T I AR (arq= 56 qar fafax
HTEEHT HG(q TIT = @TdT8e, [aiqe=
ATATSTHIESH] ST AT T, o1
FElaIHIOT  (Consortium) T ATETTHT
At ATATSIAT a7 GRATETATS /T A
T TR RIS THIT  gfqaeere

TET FiFeg; |

AT FqTHT HUHH FET THH
Teagdaesdrs  fatar  ofiae  (faem,
W, Reedre aradl) seHT dqul afearred
ST MRREH G | AHIES 90d Jiaerd
TWITT TEHN AT AW § AT R
AT Al [T FROETE F=aqhdieh! HTe
qifezerl aRifeafqare @@a & A=A
(e @mHEe qwg aikfefd aqEr
HHIL pHAA, 9TehTEqe a7 @XTd C{N'iiHl
Tfepa | TGHT AT BT SHRIST e

Il (Reserve and Provision)
Thl ATZT G |

q0%



Hard J>aT B

ATATSTAT, T, AT AESHT T
ASH T AT Jeddtgd G
WfEgHes (FEq W@H,  arareng
AT AE@H, qRarad qqr TaH=Tewr
g SifEH) aifedre e qdn
FTET SRR B! ATIFTTH AT (Maximum)
JIANT e 9o fafer ufhaesent saeve-ere
THT T 7 I AT (Strategy
Plan) ®0 #ATAHATE ARG T Al
SifgHesd! Tarqaare AT ST
T o affq Jur AreEe =
AT TTATSTH (T TEa |

8Y. ToUT B AGTATUAAT HTSA ol
(Actuary) @1 ¥fHaT :
AR T GEHAT  AUTAHT TR
IS THIQUeve, faa faeeiues i
TTAT GTialaehedeTd SaHewdh! AThA
T HE AdEE  (Assumption) @
HATIRHAT A AGAEEATS ATHA, faqeereor
T TERTT AE=a= T gTed gre g ¢
gAY’ HeAldd  Yideaad  (Actuarial
Valuation Report) T HTGRAT BTl
ATET  FATAIT TH qbbl  @UGHT
TIH GRIFRATATEEH] U Fefee T& ard

IEEL IS HIE: o r B 1 B £ MR 2 B
TRHATHT ATHISE  GRET AT FaATed
T T Ay GEE FOHT T TRl
Tar, giaar fa ol A T 9%
a1, gladgr Jae MRREH A=A A
gfqeadl drerepfad qar Torfas drer
FITh] SHFTTITITAHT I, Y, GoAAFATET,
TEH FHAN giades, fafear afe qere
qT-ATHT &TFa1E ATeiae Hid fgar =
T BT AT AT TGl fTehed G |
AT Al FeAT AREHTT 81 I R B
I FH AT YSAF AXAThl ATCITH
HAAT, AT T TN qEwAAT F
TR TUTATTE FTHT AST TG ArgHAT &
=g |

FearehT fafqa Taedt a9ad g¢ T8 9
FHA HAT ISTAhHT JAATHT T FIGd
7 favaafas g4 #&=@r @9 gewd &d
Tl |

¥% WSO HIUHl HALMIAHT ATSA
I SgHEsH! ATHITHT AR
FTAFIT T I=A FAhT :

TR AT 9T ATHT AHT TUPT FTer
7T fag el Jarars ey qoe gEAr
T YSg | W@H Hq ST g g
a1 Wh=d 989 WUHE ATRAT FA
iRl SATIRAT ST g4 Fad SaH
T% TAPTA, YPUSHAT FALTIT TATE]
B AlpUA A AP TIH AHHA
g7 IS WHT TR A YT
HHART STEA FiaaT F¥I~ 9Tl dAicheb
I8 T SHaRITITHT aTae(s HAT SFeT
f@aTteI (Bankrupt) WS fa9d Mies AT
HALAT ST TUHT ETHI SXATE ST
qUF U & | AET A AHAATs
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AT I FHUHT T qT0H 97,
7 fqeaataadrarg < F9ET wEH TH
o AHA TIT A FIXATqhb] I
T HA TS |

YO, T Wood e SERRUT
equar forsrrEe

oo HTIR] ATAT AT TTehehl ATHIATS
YATATE 3= TEHTH TTa ATTHT [GT AT o7
fafar wa HHpell Fa Yerdehehl Tl
AEAT Fl, Gaaerg feEA T
ARG AR TATS AT AT Fraterster
g AEq fata SifaHeedl qarAe
e fafqa sreaeqra=are 19, T (Cost
Benefit) &1 fqYeTTae IUA S TEHT T
AT T fa Ao FaTe s AN U
SATSAR] AN TG TR q9r
FERTAHT ATIRAT w0, fieadrs AT
gteqeqdt <rerepifer Q9T Iurdtae AT
TAR T, TRTE IR FTITTTA (vl
TWIERATAEE (7T, P, IoATFAET,
W e, FH=T giaades, Mg
qfeel  AT-ATHT  &AATE ThaF =il
FTITEAT T, RIS ATALTF 1@, |
> ®UHl  THET T THA S,
fafasr deamm @@= At =y
Joltad FHIIT FFATIF TGS G
faog fagrosreme geq TqH1 FeA,
faeeroor T, RE YT GIRTIH
HTITTAT TRT (T (Model) SrTE
T

> . c c ~ = Y
ATTHI FaTeeHed ATIEEeH T faemy
T SR Q4T ¥ Redre. e Ty
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qIfcs RAAWED - 200
T ga® faeemur v w@fges fewar
fae o AaRET AT I fataerg
HAIT qCATT FIAR A AR T I,

> TrEfeE TR FaT, Fiadeears
“FraTSr” H IRTHT AT (Consulting
Service) T HTIRHT JARTACATRA T4
N c é;n_ﬁ_y T a E_:rﬁf% =
TR T @[ Ta A,

» AR FAFHHEEATS ANTETAHAl
T AHATE I UhHSS  ThHB
TAATHT ANTHT faAgEHT e aazoret
Fargfaear a1 FEAre g9 g
fafaa sifeweesr gwaqr 5 ufe
T faETEIRr wRrEeT Jar (Consulting
Service) fog T FUINTH F  TwgET
AT a1 FARAATE T TH (FT T
JRTETHHAN) @Tg o ST (Win, Win)
F ATETHT A Jedl T

» Iq9MT AUGEH GEee qREAr By
U R00Y¥ W TUH HIRAT THITH
T HUd GHA JdE  dF,de
JUAT  “IHETSIA HATST  (Actuarial
Valuation) TIRTS Tl ATEA(ah
i qar TIcERT AT
SAERT B TR Al gAArh &k
T, 0% ¥ THITTH Tl FRFRATATE S
SITHERTEIERT ATNT ATATeT TTAT ThTITH
qAT FMR[ I, TRISA 3G |

q0.fereaet -

=0 S 511 o 4 | - A 2 e
Tqcaedl  qfHeEr fHaE T, LA
AT TCHTA AT TAHT ATHIAD
ARETHT FAHHE AR Ged [aeaaraar
7 9@, GiassT FATSS BTAHEH  fAee?




DHHAY J>aT DY

AT FATAA  RIEH AIAR] REAT GogH G
TN WHRT Tk oA FOA, [GTTH B Jorerar Gfaam, 0%
A FHRIHE AT Fled AE 5 FET TSI AT O 2099
feqar Iqwell JaT USTTHEsdh! JAATHT > NN ’
N L= fafaaRor &y U=, 30y
it AT Faqiae  HIIGUSHT  qraAAT L \WQ. . .
> FUT GIHRH! TRl FTAAT 099 T

T ST=ATCe AT ATEA ATATALITHT IGTHT T

et e Sfqeed e w19 <0S%
S A fereeers =T adwarEETg S Aokl WIEATTHR AT goATd
AT FHETT TR A et ford Frafafy, 09
TRIFRATACTH] T, AR AARAT P HHART o0 FIIATE FHIerd fara=
e geraTs fod, fa (Win/Win) 789 g frfeerr @19 qiEEes
iasifma\a FA T, TWIGT PR T 3 oyt ooy Fraare gepiera fafae
A A fAfaeT aftier gfdqaees
aaa

4 )

NorGTold MR d ferqeioRkor Alstol

N

- Q09§ wauUT q ufy Wt ek g foromwet dar, Auwelr Y ¥,

AU VT JaT, TV Vel a9, AUTH ¥ AUTH [G9IST JaTehT HHATR EeHT
TN APTGTAAD FTaTHRUT AT @] HTaT |

e |

0 @ Jar gEfr T WEHT
FHARIEEHT AR GIATHT STFAT
HEHT @A foaaoeiRer @ O,
2019y AT WYY AGEAT AU HThT
TS |

0 as Jar afr uRT ALE JawT
FREHT HISAT FFAT HUGRT THH, SATS
YHH T FATGRT THH THHSS Tl

- IQ ATTAATAT TEHBIT o HHARIBT AT AAGdTE € U9 Her AR T AT
 STAUITHAT AU IRBIRB! ARG g |
- UG 3 Ao fAaeReT @R 90 UfvadT RO ST Y UEd TR

%

%,

S Retirement

o

AR



ITRARI D! PRI AdUIGd JAdjg foraior

(Building High Performance Team)

I DR JaA By

fasrr war:

Tz AT g5 W gl AThes TF AHhl
AT T8 U Aies gATfad qy &
fadra SEeg giftqer enft @ @
Tagd 9T TS 99 F1d A | THE
Eh! ATNT SATRHEEHT Ueh HHHT TREANE
T gAHT AT WAANAE TTAT T
epTepT [TTAHT ST e FIRT L9
I e el ATAT & 99 |
T AT §3 a1 % Wval ae] HIaerg
AT, T AHEF Ie9q T dh Teh
HEHT FHIET TF gafad a9$s | A
group is defined as two or more people
who interact and influence each other
toward a common purpose.

AR a1 el Gefehl ATNT STFAT ST
Zfhes, qarR qgr Yem ar SaaqraHr
Al AR Alhg | 9. [ AHRATE d7ar
qUE TSl TSl H STSHT g THAT
qUFT ATHES, FHT TAIFHAT TEAT TUH
HAThes, a9 T IAd TCIFHET STET
HUH Alchesd! a1 FHIgdls THE =
faea fFae THe oI AT AThes
A JgeaaTe IR g 9as | faer 5ee

* gfves geredds, FHATT G590 B |
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VAT ArAH

ST U] SAThedd! HISAls TH8 A

Ffepa |

Joe kelley &0 fa==#T Groups consist
of two or more people who meet the
requirements of inter dependence and
also share an ideology. The members
are interdependent. Each person’s
behaviour influence the behaviour of
the other members of the group.

THEEEH TH(H ATARAT AT AT a7
THE, THTEY AT F GHE, T a
ged THE, ATERE AT AAITEINGE
THEET ekl -3l | HEd: B¥eh FISTE AT
A= ¥ FAUERE  AHEEE  TET
TEg, | ATq=ieer aHE Hfv=ra gorer, fa,
gare MeTa TR gsnad g 9
HHITATE qHE AT ATRHAT ST, T,
HEFR, FFER, Tle=T, LR, ATTLH]
T OIeYd AR ATREN fAed awpe
AqTag &1 eS| Uk ATh U waT Afdh
FAITANF  GHEEEHT Go e Tl g
qFEg | O T EOEE qEHeAr
Friendship Group ¥ Interest Group g |
STE: YS! TedTd ar ST, ST, 9T,
AT AT TSRl FHT, ATAT  TTTh




Hefard I5aT DY

T HE g TS |

AAE  ArASe ol qudted FHEHT
T TASS | HIHEs THEHl ATag g
FRUEEHT ATHRAT (Aieq @rd gfd =
Afayfed R, TehaT F FA & 9 IR,
T T STvaT THEHAT T&T THT T TATTHTT
AT A WY, FHSTHT  ATHRA]
thaua gfqssr geem W=, ot "=
TH, GIHISE  ATEaegRar gid €, Th
ATIGHT 9@ @ A(SHIS T, Teh ATTIHT
FrRRAT T, faer fawel aRmEer W,
FHA g fa=R Hed AT IAr T &R
FAA TH, URRE AT BEd T
TTATITE TIATE, FEhd T ATEST FHAH
T FEART geag |

gt aead (Team Management)
w4 o g e sged wiid
T a8 fuR @ifduepl a1 LTI AUeh!
gg | el Mtea Sged ertad
Fer fq fafe= @8 ¥ queren fafta=
qHAT, TAAT ATHT AUH FHANES,
fases aeh TRUH grgd | "¥ATrs
Sard Tl 9Ed 99iEHd s, |
FEATTA PR FFI0T AT ATgTR
qHH{Ed JaTee I GTEA H1IH
TS FRATH! AL (AT, FATHATIAE
TR STAT BN T Alebre, | Tl
THIH] FATIIET rafEd TAHGRT T
FIATE Afdh ITA 2Tad T A(hva,
a1 fawg fafa=r sregas s&eaane
JHITT AUHT G | I 9320 I FAEHAT
foq o T AT TR T FTLTOMERT
TAHT ATTHT 27 | a9 T GeAehs &rdre
IqT IR TR faeare e |

FFEIAfas Mike Woodcock and Dave
Francis @ Team ®Tg A team is a small
number of people with complmentary
skills who are committed to a common
purpose, set of performance goals
and approach for which they hold
themselves mutually accountable.
AT T |

Fﬂﬁ, James Stoner @ A team is two or
more people who interact and influence
each other toward a common purpose.
AT T |

fer Tl TS AR 8T T JL9T TR
T2 A1 T AT el Afhes Fa el
THEATS JAATSS, | 8¢ [aH THE 89 9IRS,
T EF A fcH T8 qFg | Head °ad
& THAT U THE T Gl HIWHT Phebe
Yo JAR IhT Bhebe [THATS IaTEX0re!
AT fae i |

FFSAEHHT [CHE! TGal TART SHaeTafh
IRUTHT § TR TSEUH | &7 32
hel AT AT BTH T FwaT ol ST
feaar arag W FREATCHE aE wH
AT FFaTE AT3T IRUTH Tl qiahd
JAATCHE ETHT TIHAT THA T qvaT el
g% A4l a9l Thae ASG AAS |

U /qEET g TR F HAd
Team work ¥ Group Work 1% U3d
HIHT FRA  qERTST TRATH AT g
facret ®¥ fawaes g9 | Team work ¥
Group Work dr=rebl fA=idr <8 o ed
TR TS,

Y



aIffes IAWED - Q0R

faorr Group Work Team work
TFS G drq=iver 7 fAgeTTCR® dioenfeed i oeOEnRE T
FEARTaTe®
L AT AT G qrfesd HTH FEEA
ATIFR TAT IO iR T =T arafed qgr Afaw
qqca FleTar T Ferd AT FERHe® a1 qHied Aqe
I afafv=rd TaH = = TF AFHH TRRE
LSIRERE fafra s
STRTHRaTedT R ATRITT TAT TREAE
afeumH ¥ RERR HAH HEATHTAT Hlgep FEATHTaT
REEXI JaeT
Traditional
4 ) )
Ly
X GROUP TEAM
Command & Control. Thinking together. Self-organization.
\ Micro-management. ) \ Management as servant leaders. y
fod eI FEAAUAH Uk ST AT : [SHH! Tt qeges g i |
JUMCAT BT | TATARRI  [aWRT AN Al [CH HIRIEEHl [q=H G

ELIEE] qEATF g | [aHbl
TICEATTTH] SHALAIH T HIATE Db
JATA GEIATR] AT FATedd, TATARIT
T fAaerdt dware #1d sedad erad
g7 | FAGH T e YATHATE HiSH TaH
Sfed ®EEs il diiUa] THT, qHTT
T AUEARHAT FEI T RIS A, |
SEAT SAALATIHT FAEEATS T T
e |

IO & 968 | Tied ¥ 9T 9991
feHeT FErEedTs fegd AT araHT
fgfaur ga9 ¥ #19 FEET T HTIHET
AAHTT Jad | q [0 IIEEA U3
TAHT ALATS AVHA GHIST R WU
TUEAT] AET YA AT AHEd TaTd

T qA%R FAd §7 |

qgod : (aHPl ATHETH ATFR T
Fed T A e | few @faaind ¥
@atd g 99 al [cHdl Afger,
I Fqrawel fqHT Tqee AeA9Es, | Role,
Responsibility and Authority T Sifq
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Hofard I By

&I TEAT HAT AT el a7 g% IHhd
S |

qqed : AATA b B AHET e, Frgehl
qeigs  daevaT T, a7 Feorgsdr
HATATAAT, HAGLT ¥R Alle ATaeh!
T faq faem 9 99 A9 AEaedE
g | [ qaeiars &l ded g
T FAH gACHATs dife faem aw Fea
T I6d &7 | [aHs®l qqca T AR
favaaeqer yifalgs ¥ FaeiRe Ao
ATAYTFAT T | AT ATAAT ¥ HFBR
FATIROT 9 qqcd FIH g U4 |

foestor : fower #res Hidse @eg g
q& fafaa ¥ MRt & 95s | feme
THT qHIET Hgeer 7 fMaRra T
TEE | FA FEIEH HeATSAR SATIRHT
QREFR JUTATHT F1d FFIET oAFEEAT
AT M THT T G I5g, | famar
ATEEH ANEHAH Fa2 ¥ qfe=r fad
qHF 927 |

JAROT : AT Fageler qrof suehrer
FRHT ATEHT, FUET, ATEATEEATS THA T
75y | foudr gewEedTs W i@ FW

~ L

ST T STHAT &1 | faHe gaeedrg
Hifges qaT RWIGE FaT Glagesare
ST T Alebreg | T [aHPT TaAETATS
U3¢ fatg T glggree SARka W
TTpaT | TR AT TJcael e¢h TTTH
AT SHER g5 dead TR

qife A EdH FdeR TR 968 | qa9

AL GITHT (e P Geegesdis arhg ¥

JATETT IATg AT b, |

ToAR ¥ GHead © T T THATTRNT o917
T AT [aH SAaeIma=TH T AEHRE,
THALTAT, HATATAIAT, g7g Berg &
TES | TATEERT FoARA Aed IEITHT
AT, BT GERAT T HTATARIHT ST 373
T AT ¥ FHAE! f1 A 747 e
FTI T T Alebrg | AT TATTRRT
TURARHT fAR=aY | T dibeg, | fawer
AEEEEATT qed GHIR qEwd HIAH
RIS e FEART T, |

et fewr abet fadioraTes

e X Fegrehl fAfdse 3gew grfae
T few a@®dr AEegEar T | q9d,
Areel g9e #1d (Ideal Team work) @5
TETIHT TESAT AIIA AT fgeeryor

qrrg;, |

o T Je¥T UTAH
TRASAT TIEAT

o UNEHRI AR

o I faears

o AR FqcT

o IHEF FHAATHT
ATHRAT HAAT T&T

o UfFrd  ufqagar, | e fa@re T aEad
e A3S AT | e YU T fArer
g LI

S

o I fawar A1,
faa, garar

e JANRE T ATEA
AT

o I, EHTd

o fSTEraTe 7
AP FTCAT

fow Ul g9 9IR =RUEE 9R T 16
g AT S\Ub HYUgoch] AH YA
9 feHd! 0 g7 e | S fas
AT XS FA Feg AT b 9T T
F FI FHEd ¥He A (Building
High Performing Team) &1 @NT &%
SRUEEHT Aqcadl Argiead fed fATore

9%



AT ATFeTF [TUIesH T e o Sl
9 |

IR

FHATNEEHT FATAdrere  fewepr fafo
IR TR ATReqd few  fAwiorEr
HEATU ATHEHT Welhl 8w | HITE AT
oAl qRYY gy | AIEeEr g ?
HAER Tk Bl g | [CHAT Hed
T FHUAEEH  JROMEARATS (i
qeEagsd ddX T YATE UTRREH geag |
AARE T AT qAesd AAT TR Eehl
g | [cHAT /A FHERESH IR
TATHT SETHT AAeed FAE TTEdl g7

o JIATH! AT faH& &I AT TaeA
TE EA TR | T IISH fherd
AUy TeAea T qFdl AT =lfee
e HITa HATISTAESTAT TR
TS, | ARATHN AqATE faH TaeIesd!
concious mind dE subconcious
mind AT THT RIS ToH T8 |

o T FEA A qAAHEA T
U AT HTRIAT AT (agTvdaseh!
forare woee g uey | A& fawd
F FqHA AT fgfauT g |

o foWebT FIETH ATHAT  ATH
[epTaHerT SR 9T T AT &7
TGqATS fower e Wby ar fower
AT THIER RIS T4 |

o AT FAGA T AR ATAH Y&
JAT Uehel AR qH (o FEpR
fHTor T T 9E |

o IHEHIAETATs WFR WY FeH(des
fwtor ¢ wifer e @9 9y |

999

affes [IAWED - 00K
THT HAAH @ | Hodd\ TR
forooaT ol Ad=dT AIAT G
TRIST T 958 | 99 &< 9q
IAEANA FATST G T GFA T
e |
deq YRl AT TR BT
TEAATH! ATAIHAT IS, AFHT AT
THT I GHE Feeedls dlaH
Iqed TRISH ¥ Aldl JUhl Bfaar
ATe MEeaY AT RIS ATATa<oTe]
faTor T 95 |
fIIehT FTHATE T2 T IANY A0
YT HTHEEHT AT T qEhR [CHAT
gIes | ahd FEel 59 (fqHn
foraesr weems T faier  wrHe
AISTE (BTHY) ATRIAHT (Aqea) of foa
TR faere T 163 |
FTHH! A= HeaTs = T % 9ihan
¥ GGITHT ATALAFAT ATAR TIATSI
T T Al SRR FHO fawaw
EETHT AHHRT RIS HERIE
fare T 953 |
fegepr  ¥ER,  TERE A
R I R 1 e B
A ATCATeATERl  FoAr  [aHeET

JEETATs [qATIA T Tag |

faH®T qEAeTATs qUFAHLT T,
HATTA T3, IAEEHT ATIA ok
ARTYTATRT AfE= T GIhl qoblel
AT T, FTHE FEee ardHl
T3l URARET FEh! TTAT TIER
T ATATARIeRT (w0 T IEE; |

L R= 2 M1 s B 1 0 B | 4 R [ B
qTeTRHT fawerr L FEET ]




BIA I5TT DY

qefies rarare ™, fasiHs, srer
TAHT ATAT, ETE(FS, STATGTH I,
SSTABTHT qH HHAT AR T&H
Tl HARSSATCHE S ATHATIESHT
g1 WEuriare fad uger 9ivar ¥
q@ TGAT A7 faet AR A STt
AT 9% FTI SATATER FEATETT
TG |

Areel faqer AT afger yoargee
qbl Hecaqu fawx & 1 feHw
T 9~ [quae fadesr dawes
few  ufaer  favaatagar  faRo
Ty | AUeER TN el
SaATRafEdT AT FeATATSTTehATHT
7 Y& AU TA, HAA, Brafaraar
qThel T O 9 fepardr TiweEr
fauaesare® o= faugar  afger
TS T afes | afuerR
TATATSITHT AN TART FEehl
oAE, WwMEeE T IaeErdl
FATSA  [ug,  qATdST RUHT
ATTERB! TARTHT FEIIAT Tl
a7 girfa T 9R® | goarifed
ATTFRE! RTZST, THTZET, J&T faqer,
TTYT, ARTHT el TeTeT AT ST
RIS 963 | feguar feamr a1
T T AT G ARl T
mm|nﬁwa?rcrw—omﬁaﬁ
fratya syar gfaeaes T gometrer
faepTe T IR | FTIEeATs Al
faoaar ge 99 ¥ SHEedrs fersrar
I BT YT T T68; | Tl &l
AT RIS @il [aug ¥ fawehr

I Tl [GUTHT T F9dT AT
FI FHEAA] AAATA] T AT
ST | GV BIUE] GHT HTHT
HATST T T I|T HAS AN
T UAH TRERT T (a3l FHIHeE
it aafe faveens gfea A
ArHfe® a1 AThAfeaR! fTHanT fam
IEhpRh faerae wreel few fauro
T FEATT TS, |
HHATST YoTd BT
FIBNT JATHT BT FHATINEED] AR
ATTIT TSNl FATeRT AT [, 9923
AT AT 5o FITaTE qE TR T
HAETATS (AeaRar feg HaHA HH=e
T=od BT UA, R09%, ARA HHERT
T HY (9.7, 309%, ATF 39 T FTIA0
HUHT BT | 0%, AHR HHTAHHH ATSIIET
WIS § A GoIAFHAESH] BT ¥ e
YQ UAAH T T AaT JaTE HITHT
Hd aXEwl Y4 HUAT 9iF BT HraRd
AT FHARES 390 o HA FHEEA
T B |
#FfTE-92  H  IHIAT  work from
home HTHA TaqEATATS BT BTTAT
AT giaem YA TRISA,  FHIAAT
@TIRIETT FF TR HEIRTT A
FAH TH, HITAT IUAsd Grd ATTh!
JTAdH  giETAAae  Afgead  qiawd
gitger =, fawra 3 a9 3f@ Afwee
gar TE, AifdE av gEHrd 9UE faq
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Contract Law of Nepal and its evolution

Contract:

A contract is not a physical thing, but
it is a Legal relationship between the
parties entering into contract. The
elements of this relationship are
mutual rights and mutual obligations.
It is essentially a legal binding and an
enforced agreement. It is a promise or
a set of promises which can be legally
enforced and accepted.(Smith Len
Young and Roberson G. Gale, Business
Law 6™ ed). Thus agreement is created
when one party makes the offer and
the other party accepts the offer. The
party who makes the offer is called
offer and the party to whom the offer is
made is called offeree.

Contract Law is a branch of business
law. It is related with transaction of
services and goods; which are very
essential matter for our human life.
There is no uniform definition of
contract. Various authors define it in
various ways. There are some authors,
who think of ‘Legal obligation’ as a
prime factor of a contract and therefore,
they have defined it in terms of Legal
obligation, whereas there are some other
authors who think of ;Consideration
and Competent parties; as the most
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important elements of valid custom.
For convenience, the definitions and
elements are illustrated below.

“A contract is an agreement creating
and defining obligation between the
parties”-Salmond

“A contract is an agreement between
two or more people intended to create
a legal obligation between them and to
be legally enforceable.” -David Walker

“A contact is an agreement between
two or more people which creates an
obligation to do or not to do particular
thing” — Henry Campbell Black.

“Contractis agreement to do or not to do
a specific thing in exchange for proper
consideration.” — Donald T. Clark and
Bert A Gottfried.

As regard of the term ‘Contract’ a
concise but the most comprehensive
definition is found to be given by the
Indian Contract Act, 1872. According
to Section 2(h) of such contract act “
Contractis an agreement enforceable by
law.” The term contract is found defined
by the Nepalese Contract Act 2056.
According to Section 2(a), “Contract is
an agreement between two or more than
two people to do or not to do something,
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which can be enforceable by Law.”As
per NCC, sec 504 (1), “Any agreement
between two or more parties to do or
not to do something enforceable by
law is a contract:. According to section
1 of the restatement of the law of
contracts(US) “Contract is a promise
or a set of promises for the breach
of which law gives a remedy or the
performance of which the law in some
way recognizes as a duty”. Hence, the
social agreements, which do not carry
Legal obligation cannot be termed as
contract. So the law of contract is not
the whole Law of agreements nor is
the whole Law of obligations. It is the
Law of those agreements which create
Legal obligations and those obligations
which have their source in agreements.
It is rightly said that “All contracts are
agreements but all agreements are not
contracts.”

Components of Contract

Comparing civil law codes and common
law we find the only agreement and
capacity are universal requirement,
in fact it is unnecessary to put object
certain(Certain matter) as component
since people do not contract if there is
nothing to contract about. NCA 2056
did not have provisions relating to
component elements of contract but,
civil code section 505(1) and 505(3)
requires fulfillment of certain condition
for any contract to be enforceable bat
law. They are

»  The consent of the party who binds
himself

»  Capacity to contract

» A definite object which creates
obligation

» Lawful obligation
»  Formality if required

In this way, contracts are agreements
which ae enforceable at law and for any
agreement to be enforceable certain
basic essentials has to be compiled
with. They are namely:

»  Agreement(Offer and Acceptance)

> Intention to create

relationship

legal

Free consent

Contractual capacity
Lawful object

Lawful consideration

Not expressly declared void
Possibility of performance

Certainty of meaning

YV V V V VYV VYV VYV V

Legal formalities

Classification of contract under
the Nepalese Law

Nepal contracts are not divided
according to their mode of formation
into formal and informal contracts.
Hence, kind of contract depends upon
their method of formation, its content
and their legal effect etc. Our laws only
recognize simple contracts creating
obligations. Therefore a contract can
be classified for our own convenience
according to their validity, formation
and performance, number of promises
in a contract implied by law contract.

On the basis of validity and
enforceability

To be a valid contract, it must have
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all the basic elements required for a
valid contract. If one or more of these
elements is absent the contract is
voidable, void, illegal or unenforceable
and if all the basic requirements are
fulfilled then the contract is wvalid,
binding and legally enforceable,

Classifications of contracts according
to validity or enforceability are:

1. Valid contracts

2. Voidable contracts

3. Void contracts or agreements
4. lllegal contracts

5. Unenforceable contracts

On the basis of Formation of
Contract

A contract may be classified on the basis
of the way they are made. A contract
may be formed generally by

1. Expressly
2.  Impliedly
3. Quasi contract

Hence according to the mode of
formation a contract may be classified
as express, implied and quasi contract.

Requirements for validity and voidness
under the present contract law.

Validity and voidness

The Contract Act, 2000, used to govern
all aspects related to contracts in Nepal
until the recent enactment of the Civil
Code, 2017. The new code has made
a big change in the law relating to
contract, ranging from the drafting of a
contract to its execution.

949
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As per section 504 of the Civil Code,
if an agreement enforceable by law
is concluded between two or more
persons to do or not to do any act, such
shall be regarded as a contract.

Eligibility for contract

Section 506 of Civil Code, 2017,
states that every person other than
the following listed are eligible of
performing a contract:

1. One who is minor: Section 2(e)
of the Civil Code, 2017, define
the minor as a child who has not
attained the age of 18.

2. One who is of unsound mind
Creation of obligation

Section 493 of the Civil Code,
2017, states that if there is a legal
obligation for anyone to do or not to
do any act, an obligation is created, and
non-performance of such an obligation
is followed by remedies. Further,
section 494 (1)(b) of the Civil Code
has listed contract as one of the ways to
create obligations that are enforceable
between contracting parties.

Breachofcontractanditsremedies

As per section 535 of the Civil Code,
2017, if any party to a contract fails to
fulfill the obligation under the contract
or gives a notice to the other party
that he or she does not perform the
act as mentioned under the contract
and demonstrates that he or she is
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incapable of performing the act under
the contract, the party shall be deemed
to have breached the contract.

In case of the breach of a contract
under section 535, the party aggrieved
by it shall be entitled to recover from
the party in the breach of the contract
damages for the actual loss or damage
caused by the breach or such loss or
damage, as mentioned in section 537(1)
of the Civil Code.

Contract of personal guarantee

Sections 563 (1), (2), and (3) of the Civil
Code, 2017, provide that if a contract
is concluded under which a third party
undertakes to repay the loan borrowed
by or discharges the liability promised
by a person in case of that person’s
default, a contract of guarantee shall be
deemed to be concluded. If a third party
gives such a guarantee and the person
bound to repay the loan and fails to
repay or discharge such loan or liability,
the person giving the guarantee (the
surety) to such loan or liability shall
repay the loan or discharge the liability
according to the terms and conditions
of the contract.

The terms and conditions of the
guarantee shall be as determined in the
contract.

Contract of lease

As per section 610 of the Civil Code,
2017, if a contract is concluded under
which a person gives any goods
in which he or she has right and

possession to another person for use
and possession and enjoy the benefits
accrued therefrom in consideration
for rent payable regularly for a certain
period, a contract of lease shall be
deemed to be concluded.

In general, a contract is a legal
agreement between two or more
parties. Any agreement between two or
more people to do or not to do any act
enforceable by the law is deemed as a
contract. The Supreme Court of Nepal
in one of its decisions has described a
contract as a deed where both parties
agree for a commission or an omission
of an act for a certain consideration
of something. Hence, the contract
includes of agreement with parties that
are two or more people who agree to
conduct or not to conduct any act. All
the agreements signed between two
people are valid and enforceable by law
considered contracts.

Validity and voidness

For a contract to be valid, it should
be free from the following mentioned
things:

Section 517 of the Civil Code 2017
considers the contract not valid as a
void contract. Sub-section 2 of the
same section provides a list of contacts
that are void. The following mentioned
contracts are void contracts.

1. A contract that restraints anyone
from exercising any profession,
trade or business prohibited by
law
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2. Acontractinrestraint of a marriage
other than one prohibited by the
law

3.A contract restraining any one from
enjoying the facilities being
enjoyed by the public

4.A contract restraining legal right of
any person from being enforced
by a court

5. A contract concluded contrary to
law or on a matter prohibited by
the law in force

6. A contract made for an immoral
purpose or against public order or
public interest

7. Acontract that cannot be performed
because the parties thereto do not
exactly ascertain or know about
the matter in relation to which it
has been concluded

8. A contract for the performance
which is impossible at the time
of its conclusion or a fictitious
contract

9. A contract which is vague because

of its subject matter being
incapable of giving a reasonable
meaning

10. A contract concluded by a person
not competent to make the contract

11. A contract with an illegal purpose

12. A contract concluded by mistake
of both parties as to the essential
fact of the contract at the time of
its conclusion.

afep RIS - 200Q
Voidable contract

Further, section 518 of Civil Code
2017 discusses a voidable contract,
which at the initiation of its party may
be declared void by the court. The
provision provides that the contracting
party has a right to make a particular
contract void or valid. In case the party
chooses to enforce it, it will function as
a valid contract and if the party declines
to enforce it, it will be a void contract.
Additional to this, sub-section 2 of the
aforementioned section lists contracts
which can be regarded as a voidable
contract:

a. Contract concluded by
coercion: When a person detains
or threatens to detain any property
of another person or threatens to
put that other person’s body, life
or prestige in peril or commits
or threatens to commit any other
act forbidden by law, with the
intention of causing that other
person to enter into a contract
against his or her will, the person
1s said to commit coercion.

b. Contract concluded by undue
influence: Undue influence
means an influence exercised
by a person over another person
who is under his or her influence
or who may be employed, or
in guardianship or curatorship
according to his or her will with
the intention of taking any unfair
advantage for his or her interest or
concern.
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Evolution of Contract Law in Nepal

Contract law is a branch of business law.
It is related with transaction of services
and goods. Services and goods are
very essential matter for human being.
These are daily consuming commodity
or service of human society. Though,
there was not developed the formal
contract law at the beginning stage of
the human civilization, but there may be
regulated contractual behavior in at any
name. So, we can imagine, there was
practice of contractual behavior at the
very beginning of human civilization in
Nepal.

Obviously, we have not long written
legal history, but in practice we have
long lasting customs and usages even
till date. Still now, we are in initial
stage of industrialization. So, we have
not long written history of business law
as well as the contract law.

Nepalese first formal written law was
Civil Code, 1910 B.S. which was
promulgated of the resign of King
Surendra Bikram Shah. Such civil code
was repealed in time to time and finally
that was replaced by the Civil Code
2020. Civil Code 2020 is prevailing till
now.

1. Civil Code 1910

This was the first codified law of
Nepal. This code introduced the
concept of contract on the name of
Shahu- Aasami ko Mahal and Lenden
Byabahar. (Section of Creditor and
Debtor and Money Transaction of Civil

Code 1910) Such code was repealed by

the Civil Code 2020.

2. Civil Code 2020

First time, this code introduced
the concept of agreement. Rule

37 of Lenden Byabahar first time
incorporated the provisions in regard
to the agreement of other transaction
except the historical money transaction
one. Rule 37 stated that; "Not belongs
with other provisions of this code, any
written agreement or the subject matter
of such agreement is not against the
prevailing law, could be in according
with written agreement". Similarly rule
39 of that code was incorporated the
provisions for the limitation of remedy
of the breaching of an agreement. But
there were not particular provisions
about contract, contractual liability,
contractual  capacity, right and
obligation, remedy for the breaching of
contract etc.

3. Contract Act, 2023

Before the promulgation of this Act,
there was introduced the only concept
of contract under the general law. But
contract Act, 2023 was the first and
specific law in regard to control and
regulated the contractual behavior in
Nepal. The first time that Act defined
about the terms contract, proposal and
acceptance, qualification of parties,
types of contracts, performance of
contract, breach of contract and
limitation of remedy, under the 19
sections of Contract Act, 2023. But



that was not complete law and there
were some lacunas, ambiguity and not
covered the overall subject matter of
contract law.

4. Nepal contract Act, 2056

Contract Act, 2023 was replaced by the
Nepal Contract Act, 2056. The contract
Act, 2023 was not complete in different
sense. There were not any provisions
about the special contract like contract
on indemnity, guarantee and bailment
and so on. Similarly, there was not clarity
about the various aspect of contract law.
On this situation, Nepal Contract Act,
2056 was promulgated with various
new concepts and provisions about the
contract law. Nepal Contract Act, 2056
was divided into 13 chapters and 90
sections.

4.1 Majors Provisions of Nepal
Contract Act, 2056

The law relating to the contract Act
plays significant role to conduct the
human behavior. Specially, in the
business transactions, the contract
law plays very important role by
providing validity and enforceability.
Any transactions to be regulated in
reliable way the parties of it enter into
an agreement and such agreement
made by the business parties must be
supported by the contract law. To carry
any business transaction, person should
enter firstly in some contract. Without
law no person can carry out the business
transaction.

qififcp WS - Q00
Most of the countries of the world have
made the laws relating to contract as
their need for maintaining the business.
Nepal is also not remaining in isolation
in the modern context. Recently, she
has entered into WTO as other country
which is international treaty concerning
to the international trade. As the need
of nation and international obligation to
the treaty, Nepal has to make or amend
several legal frameworks to meet the
standard of the treaty. Although Nepal
has no long history of contract law but
now-a-days, she has separate contract
law as a special law “the Contract Act
2056”. Including several specific areas
of contract, Nepal Contract Act, 2056
has attempted to modify and remove
the lacunas of previous Act by adopting
different contemporary aspects
of Contract Law. It seems highly
influenced by the Indian Contract Act,
1872. The major provisions of Nepal
Contract Act, 2056 are as below:

Contract Act, 2056 has made for the
fulfillment of the requirement of the
business environment. It was divided in
13 chapters and contained 90 sections
including the several specific areas of
contract. Most of the provisions seem
similar to the Indian on Contract Act.
The provision of the Act discussed
under the relating headings. These are
given below:

a. Provision relating to definitions:

The Act has defined various terms
like contract, sale of goods, offer and
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acceptance, agencies etc. which contain
specific meaning in contract. They are
defined under section 2, 15, 25, 35, 40,
56 and 65 of the Act respectively.

b. Provision relating to
contractual capacity of the
parties:

Section 3 of the Act has made the
provision relating to the contractual
capacity of the parties. According to
this provision the person who is: (a)
major by age (b) of sound mind and (c)
not declared disqualified for contracting
by any law prevalent in the country, are
deemed to be competent to the contract.

c. Provision relating to the

autonomy of the parties:

The parties to a contract are free to
choose the form of the contract and its
subject matter and determine:

o the consideration and its extent

e the terms and conditions of the
contract

e the nature of the remedy in case
the contract is breached and

e the measures for resolving disputes
under the contract.

d. Provision relating to place of
the contract:

Section 6 of the Act is relating to it.
According to it, if the place is mentioned
by the offer to make acceptance for his
offer, the contract is supposed to be
concluded in the same place, but if the
place is not mentioned in the offer, the

contract is supposed to be concluded at
the place where he receives the consent
from the offeree.

e. Provision relating to void and
voidable contracts/agreements:

Section 13 and 14 of the Contract Act
have made the provisions relating to the
conditions that a contract becomes void
and voidable at the option of aggrieved

party.
f. Provision relating to contract of
sale of goods:

The provisions relating to contract
of sale of goods is new one for the
Nepalese context. This provision was
not comprised by the former Act and
none of the current law comprises such
provision. Under the chapter 7 sections
40 to 55 of the Act are concerned to
this matter. Under which the provision
regarding nature of property (goods)
determination of price of goods, mode
of selling and transferring goods, risk
and examination goods, performance of
sale, damage, conditions of invalidation
of the contract etc are stipulated.

g. Provision relating to Contingent
Contract:

The provision regarding contract made
for performing or not performing any
work if any event happens in some
future time, rights and liabilities of the
parties arising out there from in case
event specified in the contract happens
or not happens are mentioned under
section 12 of the Act.

ALS



h. Provision relating to contract of
bailment:

It is also a new provision incorporated
under this new Contract Act 2056.
Under the chapter 5, sections 24 to
34 of the Act are concerned to this
provision. Section 25 has defined the
term ‘contract of bailment’ and rest
services have made the provision as
regards to the rights and duties of the
bailor and bailee and the conditions at
which the contract of bailment becomes
void.

i. Contract of agency:

This new Act of contract has made
the provision in the area of contract of
agency, in addition to the provision of
Nepal Agency Act 2014 & Rules 2019.
The Act has made the provision, under
the chapter 8, sections 56 to 64, relating
to the appointment, function, right
and duties and liability of the agent,
conditions of appointing sub agent,
termination of agency etc.

jo Provisions relation to offer and
acceptance:

Section 7, 8 and 9 of the Act, are relating
to it. Likewise, sub-section 2 of this
section has stated that the acceptance.
And the other provisions are relating
to revoke and lapse of the offer and
acceptance.

k. Contract of guarantee and

indemnity:
Section 15 to 24 of the Act, have dealt

with the various rules regarding in this
respect.

qififcp WS - Q00
I.  Provisions relating to contract of
sale of goods:

Provision relating to breach of contract
and remedies section 82 to 87, under the
chapter - 12 have made the provisions
for breach of contract and remedies
available to the injured party in case of
such breach.

m. Provisions of limitation period:

The limitation period means the period
within which the case must be brought
in the court, otherwise the court does
not hear the case. This provision is
formulated on the basis of doctrine of
limitation, which provides certainty in
the case, section 89 of the Act has made
this provision.

1. Nepal contract Act, 2074

Contract Act, 2056 was replaced by the

Nepal Contract Act, 2074. The contract
Act, 2056 did not have complete
solutions in different ways Although
on this situation, Nepal Contract Act,
2056 was promulgated with various
new concepts and provisions about the
contract law. Nepal Contract Act, was
2056 divided in to 13 chapters and 90
sections.

The National Civil (code) Act, 2074,
the sub section 2 of section 505 of the
civil code 2074, contains that a contract
can be made in written form, verbal
form or by conduct parties to it. Part
five chapter 1 to chapter 18, section
493 to section 691, there are different
provisions about contract.
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Conclusion

Muluki civil code, 2074 Section 504
has defined contract. To be a contract
there should be an agreement between
two or more persons to do or not to do
something, which can be enforceable
by law. To be a proper contract, some
important components play vital roles.
Contract can be classified in various
types, but in Nepalese context contract
is classified on the basis of validity and
formation of it. Evolution of contract
law in Nepal doesn’t have a long
history. The civil code 1910 is the first
formally written law. Civil code 1910
was replaced by civil code 2020 which
was further replaced by the contract act
2023. Not just stopping there, it was
again replaced by contract law 2056
and later replaced by Muluki civil code

2074. It comes into force from the 17%
August of 2018(first day of Bhadra of
2075).
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The Digital Payment System in

Nepal: Advantages and Challenges ,

1. Introduction

The digital payment system is the
process of facilitating a transaction by

Kumari Kanchan Shah”

(payer), the bank, and the payment
network. ‘Payee’, in this context, refers
to local Kirana stores, shopping malls,
retail outlets, as well as e-commerce

DIGITAL PAYMENTS

transferring money or credit for goods
or services from one party to another. It
can be done through a web application
or through a smart device connected
to the internet. With just a few clicks,
one can make transactions. The entities
involved in the end-to-end processing
of a digital payment transaction include
the merchant (payee), the consumer
* Manager, Employees Provident Fund.

AESS

PROCESSING

portals and service providers that
provide the facility to transact or settle
dues using digital payments. The bank
that debits an amount from the payer
is known as the issuer bank. On the
other side is the acquirer bank, or the
payee’s bank, which credits the amount
on the receipt. Therefore, both parties
must have a bank account and digital
banking method to transact digitally. To
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get digital payment gateway in Nepal
it is needed to find a reliable website
design company that can install
payment gateways, the next step will be
acquiring a merchant ID from the bank
that provides online payment services.
Every bank has their own policy of
charges for this type of service, so it is
always recommended to study a few
banks before accepting their proposals.

Popular means of digital payment
are Digital wallets and payment
Gateway, e-banking, mobile banking,
plastic  cards, Automated Teller
Machines, Point of Sales Machines and
many more. Digital payment today
has become a part of day- to-day life
for most people in Nepal. As of now,
one can use the digital payment for
all the cash transactions. From paying
your electricity bills, school fees,
buying bus/airplane tickets to lending/
borrowing money, bank fund transfers,
and topping up balances on the phone,
everything is just about possible with
digital payment and these are possible
only with a few clicks on the phone.

2. The Revolution of Digital
Payment

o pay” E @ Sewa
‘m Kkhalti |

¢Pay

Although digital payment came to the
scene quite some time ago, it had always
been struggling to make an impact in
the Nepali market. Whether it is the
tough government regulations or the
hesitance from the people to switch from
the traditional cash payment methods
due to trust issues, it couldn’t make
significant progress for quite a while.
But that has changed in the past couple
of years with digital payment gaining a
considerable spike in the market. New
players in the market such as Khalti,
Fonepay, and IMEPay, ConnectIPS
have made quite an impact, as well as
the old undisputed gateway eSewa,
putting in substantial efforts as well. It
can be said that it has been a collective
effort to make this happen. With the
revelation of ConnectIPS, people now
have access to highly sought functions
such as payment of Loksewa, Passport,
FCGO, IRD payments. Now users
don’t need to wait in lengthy lines or
go through unwanted hassles for these
procedures as well courtesy of a great
initiative brought by ConnectIPS.

Digital payment is now available

in Restaurants, Hotels, Hospitals,
Educational Institutions, Retailers,
tourism, and more. Complemented

with promotional offers it makes it
ever so appealing for users. Now,
almost every cash transaction can be
done digitally. There is hardly a bank
that isn’t connected with a digital
payment gateway. Even finances and
cooperatives are now connected with
digital payment gateways through the

q%0



recent launch of ‘mDabali’.
3. The COVID-19 Impact

While the COVID-19 outbreak has
proven to be fatal to most industries
and economies it has actually been
an opportunity for digital payment
to excel itself. We have already seen
post-COVID-19 how from buying
groceries, medical supplies to topping
up the balance, sending/receiving
money everything has turned from cash
transactions to digital transactions.
With cash being frozen in banks,
finances, cooperatives, and with the
need to practice social distancing digital
payment has become the solution to
these problems. There has been notable
growth ever since the COVID-19 and
more and more people have started to
embrace digitalization.

4. Advantages
payments

of wusing Digital

Every business needs to maintain a
higher cash flow for operating smoothly.
That is why many businesses have
started inclining towards accepting
their payments digitally. Digital
payment systems can help businesses
to save their time and money.

4.1. Instant Payment

Digital payments are much faster than
the traditional methods of payments
such as cash or cheques. In the case of
digital payments, we do not have any
constraint of time or location. We can
easily make payments at anytime from
anywhere across the globe.
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Digital systems have eliminated the
need for going to the banks to make
payments. Now customers do not have
to waste their time standing in the long
lines at banks. They can easily pay by
using a digital payment app.

4.2. Higher payment security

Digital payment systems offer multiple
ways of securing payments such as
tokenization, encryption, SSL, etc.
Now the customers do not have to enter
their card details every time as they
can save their card details or complete
their transactions by using a One Time
Password.

4.3. Better customer convenience

Digital payments can help to provide a
convenient payment experience to the
customers. It allows the customers to
purchase goods on credit by offering
with the pay later facility. Owner can
automatically collect money after a
specific period.

4.4. Saves processing costs

To provide payment services to the
customers. The processor will provide
a payment gateway for processing and
in exchange, it will charge a fixed cost.
This cost may be very high.

On the other hand, using digital
payment systems in business, one does
not have to incur such high charges but
just have to pay a fixed subscription to
the service provider.

4.5. Low risk of theft

If we are using cash for accepting

=9
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payments from customers, there can
be the chances of it being stolen. But if
we are using a secure digital payment
system we do not have to worry about
our payment record. We can easily get
an accurate record of all our transactions
at the end of the day.

4.6. Transparent

Transparency becomes an essential
factor when it comes to payments. In
the case of digital payments, we do not
have to worry about the record of the
payment details. Also, we can provide
the payment details to the customers
beforehand. So that there will be fewer
chances of confusion.

4.7. Contactless

In the times of the COVID-19
pandemic, people have started finding
ways of avoiding human touch to save
themselves from getting affected by the
coronavirus. Due to this, contactless
payments have increased.

5. Challenges:

- Frombusiness to local stores, people
are moving to cashless transactions
with the demand to increase sales.
This can be challenging for people
who still use cash for transactions.

- Paying your vendors and sellers
and managing cash flows can be
a big challenge if the payment
settlements don’t happen in a timely
manner.

- Users don’t trust digital payments
and they are worried about identity
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theft or being tracked. It could also
be that they aren’t sure how secure
their information is.

Due to server error or low bandwidth
users have to face slow loading of
pages or sudden closure of pages.

Sometimes users are unable to
complete payment and frequent
failure of payments.

Customers may claim they never
made a purchase and this can happen
for many reasons but usually occurs
when they were not provided with
an invoice at the time of purchase
or the product was defective and
they want to return it.

Digital payments are vulnerable
to technical disturbances. This is a
common issue among systems that
depend on technical infrastructure.

Fraud is not new to the world but,
shockingly, fraudsters have found
and exploited loopholes in digital
payments as well. This is one of the
main reasons that many business
owners, well established or small,
avoid choosing digital modes for
payment.

Digital payment platforms are
also vulnerable to hacking, Credit/
Debit Card frauds, cybercrime, data
breach, identity theft etc.

Users are negatively influenced
by the lack of enough security
protocols.

Fraud incidents with increasing



victims and losses likely affect the
trust of parties which are involved
in the digital payment system.

For businesses to accept digital
payments, they need to integrate
their bank accounts with payment
processors. This process should not
take a long time or be complicated.
To ensure this, sellers and businesses
must have an easy to use interface.

Online payments face compliance
issues. To build trust and deliver
the best customer experience,
payment processors adhere to high
compliance standards.

. Solutions:

If hackers get into the system, they
can use the information for identity
theft or other malicious purposes.
Therefore, the stored customer’s
data should be encrypted and
protected.

The most common digital payment
problems are related to hacking and
phishing scams. So the websites
should be secured.

If we’re experiencing digital
payment issues with the gateway
of choice, it’s best to look for
an alternative that offers faster
processing times and more reliable
payouts.

It’s always good to have multiple
options for accepting digital
payments.

Business and bank accounts need

%3
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to be linked for easy fund transfer.
Make sure this is done properly
while setting up an account with a
payment partner.

- Send the customers an invoice
every time they make a purchase.
This way, we’ll be able to prove that
they authorized each transaction.

- If a customer is unsatisfied with
their purchase, they can always get
a refund or exchange for another
product. Make sure you have a clear
policy on returns and exchanges
in place before you begin selling
anything digital.

- Digital payments canbe made secure
with a series of improvements.
This includes usage of fingerprint
recognition, increased level of
encryption, regularly  updated
norms and passwords, along with
awareness on fraud as well.

- Maintain a secure network that will
help to secure from hacking and
data breach.

- Ifusers are worried about technical
issues, they must maintain reliable
tech support. The IT team can
perform maintenance operations on
digital payment gateways.

- Beawareofthechangingcompliance
and regulatory environment so that
users can make the right decision
about digital payment.

7. Conclusion:

Digital payment systems are on the
rise in Nepal. There are still a lot
of improvements to be done to go
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cashless. Growth in the digital payment
platform has been quite impressive in
recent years in Nepal. But as we move
forward, there are a few factors that
should be considered for a transition to
a cashless economy.

A major factor that should be looked
into for Nepal to move into a cashless
economy is the pace of adoption of
digital payment methods for people
living in different parts of the country.
Although people living in Kathmandu
valley might feel like most sectors are
digitizing their payment methods, it is
a bit different for people living outside
Kathmandu. Digital payment methods
are not much prevalent in other cities
and areas other than Kathmandu
because the pace of adoption of cashless
payment methods is slow in other parts
of the country which is evident as
digital payments only accounted for 30
percent of the total transactions outside
Kathmandu valley.

To close the gap between Kathmandu
and other parts of Nepal in the case of
adoption of digital payment methods
and to not limit the concept of cashless
payment to certain places it is important
to aware people and provide digital
literacy about the digital payment
systems and methods. Meanwhile,
people can be informed about
digital payment platforms through
advertisements in social media and
TV and virtual campaigns conducted
by banks, e-commerce websites, and
companies providing digital payment
services.
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Cyber Crime, Cyber threat, Cyber
Security Strategies and Cyber Law in
context of Nepal

1. Introduction

One of the fastest growing areas of
criminal activity, including Information
and Communication Technology (ICT)
and the Internet, is cybercrime. It is one
of the major problems of any nation
that affects the economic situation. It
is essential to acquire cyber security
knowledge and skills to help protect
digital life. The potential development
of ICT and the provision of services
brings new challenges in the field
of information technology security.
Huge numbers of criminal activities
are increasing day by day using ICT
tools and applications. Government,
businesses, citizens are facing problems
like hacking, intellectual property theft,
credit card cloning, phishing, software
piracy, cyber terrorism, spyware,
defamation, computer viruses, social
violence using IT, cyber bullying,
privacy issue and so on . Government
organizations, citizens, businesses
become victims of cyber attacks, crimes
and threats.

communication
used for

Information  and
technologies (ICTs) are

* Acting Manager, Employees Provident Fund.
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ongoing operations, control and
monitoring, as well as for interactions
involving the exchange of data from
various sources including cloud
computing. The cyber security of
government systems has recently been
gaining a lot of attention towards cyber
attacks and threats. Intrusion Detection
Systems (IDS) and Intrusion Prevention
Systems (IPS) are technologies that
help improve the security environment
of government agencies, private
sector companies, and citizens. Data
protection is difficult today.

Hackers, cyber criminals and terrorists
are now more technically sophisticated.
Cyber-security is constantly evolving
and updating to adapt to today's rapidly
changing scenarios, and the security
community must address the root
causes of cyber insecurity. The goal
of a cyber-attack includes four areas:
loss of integrity, loss of availability,
loss of confidentiality, and physical
destruction. The internet and cyberspace
revolution is changing workplace
technology and the work environment.
There is an ongoing citizen awareness
and training program to ensure that

%%



DHHAY J>aT DY

National interests and secuuity,
trust, resilience, reliability of ICT

Cybersecurity strategies

Intentional attacks

against the

Non-mtentional ICT

security incidents

data

confidentiality, integrity
and availability of

CO[I]pU.tEI S}'S'EGIDS and

ule of law, human nights, and crime
Rule of law, | hts, and
prevention and crimunal justice

Cybercrime strategies

Computer-
Any
related o
offence
and ) )
involving
content- .
electronic
related )
evidence
offences

Image 1: Cybercrime and cybersecurity strategies

people understand security threats and
potential issues and act accordingly to
maintain secure eGovernment services.
Nepal has seen ups and downs in
its technology, but due to its limited
policies and regulation, it faces huge
threats and challenges in overcoming
online activities.

2. Know how to Cyber security
related terms:

2.1 Cyber crime:

Cybercrime is any criminal activity
that involves a computer, network
device or network. It is also defined as
technological crime, IT crime, digital
crime, electronic crime, virtual crime,
network crime and high technology
crime. It is one of the fastest growing
crime areas in the entire world.

While most cybercrimes are committed
to generate profit for cybercriminals,
some cybercrimes are committed
against computers or devices directly
to damage or disable them. Others

use a computer or network to spread
malware, illegal information, images,
or other materials.

The primary effect of cybercrime is

financial. Cybercrime can involve
many different types of criminal
activity  for  profit, including

ransomware attacks, email and internet
fraud, and identity fraud, as well as
attempts to steal financial account,
credit card, or other payment card
information.

Nepal is no exception to attract the
threat of cybercrime. The growing
number of internet and computer
users and the growth of technology are
fueling cybercrime. Nepal faces huge
obstacles due to its limited policies and
regulation. Cybercrime is increasing
every day, individuals, organizations
and governments are trying to find
ways to defend themselves against
cyber lures and threats. IT is changing
all aspects of human activity and in
such a case, cyber law is now essential.
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2.2. Cyber threat:

A cyber or cybersecurity threat is a
malicious act that seeks to damage
data, steal data, or disrupt digital life in
general. Cyber threats include computer
viruses, data breaches, Denial of
Service (DoS) attacks, and other attack
vectors.

Cyber threats also refer to the
possibility of a successful cyber-attack
that aims to gain unauthorized access,
damage, disrupt or steal an information
technology asset, computer network,
intellectual property, or any other form
of sensitive data. Cyber threats can
come from within an organizations
by trusted users or from remote
locations by unknown parties. Some
of the internal sources of threat are
the employees of private or public
agencies, customers or end users of
the programs. The external sources of
threat may be hackers, criminal/terrorist
groups or organizations, intelligence
and investigating agencies.

Cybercrime threatens not only the
security of a person or a nation and the
financial health of an organization, but
also victimize social reputation. Cyber
Fundamentals help us protect against
the most common cyber threats and
demonstrate our commitment to cyber
security.

2.3. Cyber Security

Cyber security is the practice of
defending computers, servers, mobile
devices, electronic systems, networks
and data from malicious attacks. It’s
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also known as information technology
security or electronic information
security.

In other words, the activity of
protective information and knowledge
systems like networks, computers
database, data centers and applications
with  appropriate procedural and
technological security measures is
referred to as cyber-security. It is all
about safeguarding networks, systems,
devices, and confidential data from
external malicious threats like phishing,
scams, ransomware, viruses to name
a few. Firewalls, antivirus computer
code, and other technological solutions
for safeguarding personal data and
computer networks are essential but not
sufficient to ensure security.

Cyber security is considered as a
national security. An issue of each
nation could impact the lives of citizens
each day. Security helps to ensure
the confidentiality, availability, and
integrity of information systems by
preventing Cyber security attacks. The
public-private engagement may take
a variety of forms and may address
awareness, training, technological
improvements, vulnerability
remediation and recovery operations.
Cybersecurity plays an important role
in the development of IT, as well as
internet services.

These five basic controls are essential

for better cyber security in our

organization

1. Use a firewall to secure your net
affiliation,
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ii. ~ Choose the most secure settings
for your devices and software,

iii.  Control who has access to your
data and services,

iv.  Protect yourself from viruses and
other malware and

v.  Keep your devices and software
up to date.

International cybersecurity

recommendations  often  mention

building and developing human and
technological capacities. In developing
countries, where IT has reached its
peak, the security of compiled, stored
and transmitted data is almost essential.
No country could claim to have a full
understanding of the possible cause of
cybercrime and the potential harm that
can result from it. No cyber knowledge
can be fully under the control of security
forces.

TYPES OF
CYBER

SECURITY

Image 2: Cyber Security Types
2.4. Cyber Security Strategies:

Cybersecurity strategy and cybercrime

strategy (or cybercrime prevention) are
terms that are used interchangeably.
While cybersecurity and cybercrime
strategies are complementary and
include some areas of overlap, they are
not identical. Cybercrime prevention
strategies set out efforts to directly and
indirectly address cybercrime, such
as law enforcement responses and
promoting national and international
cooperation between governments,
businesses, academic institutions,
organizations and the public to control
and/or reduce cybercrime. We can
simply say that cybercrime strategies
focus exclusively on crime prevention
and criminal justice policies, programs
and practices. In contrast, cybersecurity
strategies provide advice on cyber
security matters (which can include
cybercrime prevention) and map out
the objectives, action plans, measures
and responsibilities of institutions
in meeting these objectives. These
strategies include legal, procedural,
technical and institutional measures
designed to protect systems, networks,
services and data.

Cybersecurity strategies detail why
the strategy is important and why
it is needed (context), what it does
(objectives), what it covers, and what
and whom it impacts (scope)

The primary concern of every nation
today is cyber security. A country's
security situation is affected by 1) the
country's own strategy to maintain
security and the implementation of the
strategy, 11) the growing globalization
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trends and 1iii) the use and abuse of
ICT practices of the country and the
global world. Safety and security
have become the basic prerequisites
and obligations of a sovereign nation.
Scientific inventions and innovations
have changed the world and Nepal.

The strategy's goals included reducing
cyber threats, creating international
support, building capacity and public-
private collaboration. The strategy
focused on three goals: (a) raise
awareness, (b) improve government
cybersecurity, and (c) build a
strategic relationship to secure critical
infrastructure. Cyber security helps
protect government systems from
attacks, detect abnormal activities of
services.

2.5. Cyber Law:

Cyber law is the law governing the
digital world and it governs the
security and privacy of information,
crimes relating to the damages. Cyber
laws have become essential in view
of the rapid developments in ICTs.
The states can respond to computer
crime and related criminal law issues
associated with these developments. It
is the law that has a spread of problems
associated with the web and different
communication technology.

In Nepal, cyber law is called as
Electronic Transactions Act (ETA)
2063 which was passed in 2004. Cyber
law is a law that governs the facts that
happen in the intangible digital world
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such as giving legal status to intangible
information in cyberspace. The field
of cyber laws is essential and wvalid
for the control of cyber matters. The
government must be transparent in
its function. It is the responsibility of
the state to introduce strong enough
legislation to deter cybercrime, threats,
attract and suppress the misuse of
internet and other cyber media for
any illegal activities. Security is
primarily about securing the ICT
tools of any organization. Assets can
be internal or external, such as data,
information, knowledge resources,
programs, hardware and networks,
and so on. Cyber warfare poses a
major threat to highly computerized
societies and culture. No country has
been able to develop a security policy
that would guarantee full security in
communication practices in the context
of the world. Different countries have
completely different cyber laws and
cyber law enforcement agencies. In
Nepal, cyber law is referred to as
Electronic transaction Act (ETA) 2063

Technology can threaten the nation
with criminal activities. Cyber laws are
very important. They provide security
not only to the intellectual property of
IT companies, but also help to preserve
the privacy of Internet users. It helps us
protect and strengthen the world's IT
economy.

3. Cyber safety tips - protection
against Cyberattacks

»  While it may not be possible to
completely eradicate cybercrime

1%



DHHAY J>aT DY

and ensure complete internet
security, businesses can reduce
their exposure to this cybercrime
by maintaining an effective cyber
security strategy using a deep
approach to system, network and
data security.

Cybercrime risks can be reduced
with the following steps:

Keeping software and operating
system up to date ensures that we
benefit from the latest security
patches to protect our computer.

Using anti-virus is a smart way
to protect system from attacks.
It allows us to scan, detect and
remove threats before they
become a problem. Having this
protection in place helps to protect
our computer and our data from
cybercrime, giving peace of mind.

Using strong  passwords that
people can't guess or record
anywhere. Or use a reputable
password manager to randomly
generate strong passwords to
make it easier.

Do not open email attachments
from unknown senders as they
may be infected with malware.

Do not respond to emails
requesting personal information,
credit card number, pin-code,
password etc.

Backup data and information
regularly to reduce the damage in
the event of a ransomware attack

990

or data breach.

Avoid using unsecure WiFi
networks in public places as
these unsecure network make us
vulnerable to man-in-the middle
attacks.

Keeping word/ PIN codes safe
and memorize. Read privacy
and policy statements before any
transaction.

Keep in mind which website
URLSs we visit. Track the URLs we
click. Do not click on links with
unknown or spam URLs. Log out
immediately after completing an
online task.

Monitor your bank statements
and inquire about any unknown
bank transactions. The bank can
investigate whether they are
fraudulent.

Be careful when communicating
with people met online. Remove
inappropriate profile information.

Do not post personal information
on social media.

While using the Internet in a public
place, remember that Internet
browsers save the password in this
browser and the account can be
hacked.

Firewalls monitor open
connections including  email
attachments, block unauthorized
incoming and outgoing Internet
traffic, and block Internet add-ons



such as cookies, pop-ups, etc.
Conclusion

Disruptive activities using ICT are
more complex and dangerous in
cyberspace. Hackers, cybercriminals
and terrorists are now more technically
sophisticated. It concludes that the
security community must address the
root causes of cyber security. Measures
to secure information and information
systems need to be implemented
at different levels of e-Governance
activities. It is the responsibility of
the state to promulgate strong enough
legislation to discourage the misuse of
the web and other cyber media for any
nefarious activities. Network Service
Providers (ISPs), large enterprises and
small/home users are also required to
play their part in making the country's
cyberspace more secure.
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Provident Fund and Its Relevance | '

A Provident fund is
understood as the

generally
investment fund
which would be voluntarily established
through the employer along with
employees for serving long-term
savings for supporting the employee's
retirement. It is the amount deducted
from an employee's salary aiming
to support an employee's security
in the long run. Savings are used to
smoothen consumption across one’s
lifetime in the face of any expected
and unexpected fluctuation in income
stream (Sukhdeve,2008).
within everyone's concern and choice,

but what restricts is the inability

It comes

that would restrict the entire flow
here. Barro (1991) comes with a set
of arguments that specifies how the
growth-based  differentials among
nations can be attributed to differences
in capital accumulation and savings.
Friedman (1957) on the other hand

explained that there remains high-

* Deputy Manager, Rastriya Banijya Bank Ltd,
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income households are savers because
their current income includes positive
transitory ~ components,  whereas,
transitory income is negative for dis-
saving, lower-income households.
Employees are satisfied with the
features offered there for various
reasons, but one prime reason is that
they are admitted at any portion there
through an additional ten percent which
the employer would be obliged to pay
on their behalf at any point thereby.

Opportunities that motivate

savings

There certainly lies wide number of
reason why any investor would be
obliged to make savings in Provident
Fund. They generally include:

e Corpus for retirement: Since a
tiny portion of the salary would be
deposited into the provident fund's
account on regular basis, at the time
of retirement this sum turns out to
be big enough to facilitate pretty
well for retirement purposes there.

R



There can be different planning that
one can have after their retirement,
and one may not wish to stay idle
there - they might want to build a
farmhouse, they might want to start
some venture through their linkages
and experience which will all be
provided by this fund which was
stored at the provident fund. This
fund, therefore, acts as a beautiful
mediator and source for starting
something new after retirement
there.

Emergency Fund: The beauty of a
provident fund is not just for saving,
but it always acts as a backup for
doing anything additional and new.
The fund saved in provident fund
will always reliee the relieve mind
of depositor for any unforeseen
financial obstacles in future.
Emergencies can occur at any time,
and they can remain unpredictable
too; this provident fund always acts
as space and beneficial elements
that provide such funding at the
time of requirement there. So, be it
medical emergencies or anything,
whenever funds would be required
all of a sudden this provident fund
comes and acts as a major helping
agent for account holders.

Tax Saving: Where it matters
the most for the employees is to

q\93

qIfich RIS - 200
reduce the amount that they pay

for the tax. While depositing the
amount in such provident fund, the
Government has created flexibility
in tax issues because of which their
tax can be saved. It is obvious for
any employee to get maximum
pay for his service offered. Saving
in provident is beautiful way to
exempts taxes — because there
has been provision offered where
saving in such funds up to three
hundred thousand can provide tax
benefits.. The reason why people
are so attracted to these funds
certainly is because they get to
escape tax through one dimension
or the next there.

Easy Premature Withdrawal:
The best thing about this fund is
that they have been providing the
feature of premature withdrawal
there. So, if anyone would want the
fund, they can make the best use
of those savings by pre-maturing
the fund that they deposited. The
process is all hassle-free and there
can be activities and things which
would be related through such
dimensions at any escape too. So,
on the requirement of any fund there
— they easily have access to obtain
the fund back. Withdrawing such
funds at the point of requirement
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counts as the next crucial reason
why they are obtaining popularity
there.

Impressive ROI: Although the
interest rate that has been offered
by such a provident fund there
seems to be a normal rate at this
point, it has to be accepted that
the rate that it has been offering
has always been an appreciable
position. Even when the market
rate would go low, the rate that
these firms have been providing has
remained at an appreciable position.
Hence, at every up and low point —
the depositor would get to enjoy
an optimal rate of interest. This
certainly would account for being
some sort of impressive portion
helping in providing appropriate
ROIL. 1t, therefore, helps the investor
to invest there.

Other Benefits: There also lies
another set of benefits that remains
hidden. The first benefit that it
has been providing is that they do
invest the sum on some place and
they further work out to provide
dividends for such returns there.
These benefits might seem to
be small, but they hold a certain
advantage there for sure. The
depositor in the provident fund has
been enjoying the opportunity of

investing in IPOs opened for such
investors precisely, which counts to
be the next crucial advantage-filled
task there. This also counts as one
important advantage that anyone
would hold. So, it is not all about
depositing and lending; but there
are other benefits associated.

Limitations that  discourage
savings

It is not that employees will always be
motivated towards saving just because
Provident Fund exists, and hence there
are different limitations that discourages
too which would include:

e Limits current fund: An
important reason why people don’t
get interested in saving in such
institutions is that they hold the
belief stating ‘a bird in hand is better
than in a bush’. This can be related
in regard to money flow too, which
would regard that cash in hand
is better than cash that would be
tomorrow. They would be requiring
more money. People would be
seeking funds right now rather than
in the future, and when they deposit
the fund there, it would restrict
their current fund flow practice.
While making future secured, their
presence would be highly under
budget restriction. Hence, it acts as
one major hindrance here. People
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would want to have a pocket full of
money to make expenses today than
seeking hopes in the future, which
counts as one major limitation
there.

Question on timely deposits:
Timely deposit has always been
a problem there. While Provident
Fund has been gathering funds from
throughout the nation, what would
matter there is something really
important, and itseems tobelagging.
Depositors from remote regions
would be depositing in Provident
Fund’s account immediately during
the time of their salary, but since
they will have to submit physical
copy describing whose amount and
deposit holder name, that would be
time taking. There have been cases
in rural regions regarding how the
responsible person took away the
fund that had to be deposited there.
Hence, the impact would be seen
through a different perspective
where the deposit had to be
questionable on its own.

Accessibility: What it seems
normally from Kathmandu’s vision
is that Provident Fund is easy to
access, as one should simply go
around some rotation around the
city to get their work done. But
there are remote regions too, which
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restricts easy access anyway. One
should travel for hours to reach the
office just for some normal routine
task; there still exists the practice
of sending the physical document
through courier — be that for bank
deposit or other elements which
somewhere restricts the process as a
whole. Hence, the access level must
be simplified for betterment. There
is an online portal that provides the
best service for it, but that is not the
concluding remark anyway.

Competitive Interest rates: The
interest rate that the provident fund
has been providing is attractive
but not competitive. The interest
rate that they have been providing
here does not meet the competitive
level anyway. For a deposit holder,
provident fund is type of recurring
fixed deposit scheme, where they
keep on depositing fixed sum of
money monthly till they retire or
resign from the company. Hence,
it is important that they be offered
with fixed deposit interest rate that
is prevailing in the market. Here the
loan taker might be in privilege, but
depositors seems to be victim.

Alternatives availability: Another
wide dimension that has been
into existence has been restricting
the routine or the flow in this
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sector. There are other emerging

alternatives which have been
working day and night to increase
their market base. This has widened
the alternatives for the depositor
which has somewhere been around
to reduce the entire aspects dealing
there too. When there appears some
better set of alternatives, investors
seem to be confused regarding their

investment pattern and flow there.
Establishing Saving Culture

One can only make a saving when one
manages to eliminate debt. After that,
they will be able to make payments to
themselves where they would be setting
goals. An individual need to first set
saving goals. Nepalese need to lower
their spending if they focus on utility-
based expenditure too; as we have
been gradually inclined to utility-based
saving there. One should seriously look
over their monthly expenses, trying
to compare them with their expected
ones. What one must be pretty sure of is
that they should seriously include their
saving pattern or practice within their
budget too.

There could be different unnecessary
and unknown parts that would be
increasing our saving pattern, and they
would not be under consciousness.
Hence, trying to figure out ways which

would be one important way to reduce
saving there. Meanwhile, what is also
important is that there should be saving
goals that should be set beforehand.
Where Nepalese would spend much
is in those areas where their financial
priorities would not be within the
impact. Hence they must be able to
set financial priorities in such module
too. There should be a right module
of tools that would define savings
and investments there and then. One
has to be prepared for their life after
retirement too. Because, saving habits
have also been included as independent
variables in studies of retirement
adequacy (Malroutu & Xiao, 1995)

So, it would always be a wise move
if they make a financial plan after
retirement where tax-efficient savings
would be under consideration there.
One should also look after money
which should be accessed quickly
considering their FDIC insured deposit
there for meeting their short-term
needs. After all, household saving is
important because it affects a family’s
level of living, emergency reserves, and
the ability to meet financial goals such
as making purchases using cash rather
than credit (Anong & Devaney, 2010).

Provident Fund’s Relevance at
National level

There certainly lies various roles of

would cut down the spending pattern  pension funds within the economy
d_qei



for which they would be playing a
role. Hu (2012) queried the impacts
of pension funds on the stock market
development in Asian economies,
Hu’s findings showed that pension
funds have a positive impact on market
capitalization and the value of stocks
traded. Zandberg and Spierdijk (2013)
presented a two-way relationship as
high market return enhances pension
assets growth and vice versa. There was
not any two-way direct impact on the
fund anyway. So, whether or not there
is any module - what can be tackled
there is regarding such observations
around because of which the fund
would be accumulated. These funds
that have been into access and touch
would somewhere and somehow help
in economic development too because
when they have huge such fund, they
can make the direct investment to any
bigger projects for which banks had
been just thinking of. So be it for the
sake of big financing, or for making
economic upliftment the funds that
these provident funds
would certainly be worthwhile making

accumulate

the strong position of the economy as a
whole — because on doing anything the
economy should not look after foreign
remedies and borrowing sources. The
domestic fund will be used for the
domestic purpose which certainly
counts as a positive factor.
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Conclusion

It is no wonder that saving has been
a culture in Nepalese perspective and
they need some module. Although what
it seems for Provident fund here is that
it has imposed a forceful module of
saving, thatisnot everything here—there
rather remains different dimensions
which would encourage the formation
of saving in one aspect or the next. The
module here would be differentiated
and there would be a simple set of
activities that would be growing for any
fast task and activities there. Provident
Fund does hold beautiful reasons why
people would be compelled to save,
where employees would happily save
too. On receiving further support like
tax waiver not keeping limited to three
hundred thousand but making it five
hundred thousand, there would be
further charm of such funds. The policy
can be revised as per the need of the
time.

Provident Fund has always been
into major priority ever since it was
established. This body does have
some huge role too because of which
they would be somewhere playing a
certain type of basis for the economic
formulation of the economy at any
point. Their viewpoint would not just be
simplified, but can rather be prioritized
with further enhancement in building
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any developmental project anyway.
Their contribution might not seem to
be something huge, but when seen from
the microeconomic point - they do hold
some huge relevance and importance
which should be accounted for. They
should be somewhere regarded as
crucial financial institution and should
be seen with similar vision. On making
best utilization of the funds that they
hold, country can certainly prosper
within the aspect there.

It can be an amazing element to
boost the economy of the individual
household to the nation anyway in
the long run. Let the 10 percent not
only be the reason why people would
be attracted here, rather there may be
other dimensions and aspects through
which employers would be attracted
here. So despite the fact that there
would lie a reason why people would
not be interested, there has to be seen at
the brighter side too because of which
saving would be something as normal
routine there.
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